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INDEPENDENT AUDITORS” REPORT

To the Members of Targetone Innovations Private Limired

Report on the Audit of the Financial Statements

Opinion

We have apdited the financial statements of Targetone Innovations Private Limited (“the Company™), which comprize
the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss. and Statement of Cash Flows for the year then

ended, and notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opiton and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“Act™) m the manner so required and give a true
and fair view m conformity with the accounting principles generally accepted in India. of the state of affairs of the
Company as at 31 March 2021, and loss and {tx cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those SAs are further described in the Auditor s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company m accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled oor other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the andit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinton on the financial statements.

Fmphasis of matter

We draw attention to Note 39 in the financial statements, which describes the economic and social consequences the
entity 15 facing as a result of COVID-19 which is impacting supply chains ‘consumer demand’ commodity prices. Ow
opinion 15 not medified in respect of this matter.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information
comprises the information mchided in the Board of Dhrector’s report, but does not include the financial statements and
onr auditors” report thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon
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In connection with our audit of the financial statements, our responsibility 1s to read the other information and,
in doung so, consider whether the other information is matenially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Board Report 13 not made available to us at the date of this audst report. We have nothing to report in this
regard.

Management's and Board of Directors” Responsibility for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated 1 section 134(3) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profitloss and cash flows of the Company m accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes mamntenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting polictes; making judgments and estimates that are
reasonable and prudent; and desion. implementation and mamntenance of adequate internal financial controls
that were operating effectively for ensunng accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
miisstatement. whether due to fraud or error.

In prepanng the financial statements_ the Management and Board of Dhirectors are responsible for assessing the
Company”s ability to continue as a going concern, disclosing. as applicable, matters related to going concern and
using the gomng concern basis of accounting unless the Board of Directors erther intends to hiquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors 15 also responsible for overseemg the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to 1ssue an auditors’ report that mncludes our opinton.
Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an audit conducted in accordance
with SAs will alwavs detect a matenial misstatement when 1t exists. Misstatements can arise from fraud or error
and are considered matenial of, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit 1 accordance with SAs, we exercise professional judgment and mamntain professional
skepticism throughout the audt. We also:

s Identify and assess the nisks of material misstatement of the financial statements, whether due to fraud or
error, destgn and perform audit procedures responsive to those nisks, and obtain audit evidence that 1s
sufficient and appropriate to provide a basis for our optnion: The risk of not detecting a material misstatement
resulting from fraud 1s higher than for one resulting from emror, as fraud may mvolve collusion, forgery,
intentional omissions, tisrepresentations, of the overnde of mternal control.

¢ Obtain an understanding of internal control relevant to the audit m order to design audit procedures that are
approprate in the circumstances, but not for the purpose of expressmg an opinion on on whether the Company
has in place an adequate intemal financial controls with reference to financial statements and the operating
effectiveness of such controls.
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s FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the financial statements made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtamned, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertamty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinton.
Qur conclusions are based on the aundit evidence obtained up to the date of our auditors™ report. However,
future events or conditions may cause the Company to cease to continue as 3 Joig COncern.

s FEvaluate the overall presentation, structure and content of the financial statements, mncluding the disclosures,
and whether the financial statements represent the underlving transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any sigmificant deficiencies i mternal control that
we wdentify dunng our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the vear ended 31 March 2020 were audited by the predecessor
auditor, who expressed a modified opinion on those financial statements on 27 May 2021, Our opinion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditors™ Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act. we give 1n the “Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 (A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opimion, proper books of account as required by law have been kept by the Company so far as 1t
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and Statement of Cash Flows dealt with by thus
Report are 1 agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act.
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e) Onthe basis of the wntten representations recerved from the directors as on 31 March 2021 taken on
record by the Board of Directors, none of the directors 1s disqualified as on 31 March 2021 from being
appointed as a director i terms of Section 164(2) of the Act.

f} The Company is exempted from requirement of 1ts auditor reporting on whether the Company has
adequate internal financial control system in place and the operating effectiveness of such controls
(clause (1) of section 143(3) of the Act).

(B) With respect to the other matters to be included in the Auditors™ Report 1 accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinton and to the best of our information and
according to the explanations given to us:

t. The Company does not have any pending itigations which would tmpact 1ts financial position.

1. The Company did not have any long-term contracts including dervative contracts for which there
were any material foreseeable losses.

u1. There were no amount which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

1v. The disclosures regarding holdings as well as dealings in specified bank notes during the peniod
from 8 November 2016 to 30 December 2016 have not been made in these financial statements
since they do not pertain to the financial year ended 31 March 2021.

(C) With respect to the matter to be included 1n the Auditors” Report under section 197(16):

The Company 13 a private lumited company and accordingly the requirements as stipulated by the
provision of section 197{16) of the Act are not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm registration no: 101248W/W-100022

aly by
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KEUMAR TYAGI Dl 2171.19.23
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Varun Kumar Tvagi

Partner
Place: Gurugram Membership No.-518152
Date: 23 October 2021 UDIN: 21518152AAA AAT4R2]
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Annexure A referred in the Independent Auditor’s Report to the members of Targetone Innovations
Private Limited on the financial statements for the vear ended 31 March 2021

We report that:

(1)

(i)

(111)

(tv)

(v)

{vi)

(vii)

(a)

(b)

(c)

(a)

According to the mformation and explanations given to us, the Company has mantamed proper
records showing full particulars, including quantitative details and situation of fixed assets
(Property, plant and equipment).

According to the information and explanations given to us, the Company has a regular
programme of physical verification of its fixed assets by which all fixed assets are venfied
annually. In our opinion, this periodicity of physical venification 1s reasonable having regard to
the size of the Company and the nature of its assets. As informed to us. during the vear the
Company has physically verified all 1ts fixed assets and no matenal discrepancies were noticed
on such physical verification.

According to the information and explanations given to us and on the basis of our examination
of the books of the Company_ the Company does not own any immovable property. Accordingly,
paragraph 3(1) (c) of the Order 1s not applicable to the Company.

According to the information and explanations given to us, the Company purchases mventory
only for immediate sale, hence. the Company has not held anv inventory during the vear and also
does not hold any mventory as at 31 March 2021, Thus, paragraph 3(u) of the Order 15 not
applicable.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured. to companies, firms_ limited liability partnerships or other parties
covered i the register maintamed under section 189 of the Companies Act, 2013, Accordingly,
paragraph 3(i1) of the Order 13 not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans or made any investments,
or provided anv guarantee, or secunty as specified under section 185 and 186 of the Company
Act 2013, Accordingly, paragraph 3(1v) of the Order is not applicable to the Company.

In our opinton and according to the information and explanations given to us, the Company has
not accepted anv deposits as mentioned in the directives 1ssued by Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder. Accordingly, paragraph 3(v) of the Order 13 not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
prescribed the mammtenance of cost records under Section 148(1) of the Companies Act, 2013 _for
any of the services rendered by the Company. Accordingly, paragraph 3(111) of the Order 15 not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted’ accrued in the books of account 1n respect of
undisputed statutory dues including provident fund, income-tax, goods and service tax, cess and
other statutory dues have not been regularly deposited durning the year by the Company with the
appropriate authorities and there have been significant delayvs. As explamed to us, the Company
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(vii1)

(ix)

(=)

(x1)

(aatt)

(x111)

did not have any dues on account of duty of customs, duty of excise, sales tax. emplovee state
insurance, service tax and value added tax

The extent of the arrears of statutory dues cutstanding as at 31 March 2021, for a period of more
than six months from the date they became payable are as follows:

Name of | Nature of Amount* Period to Due Date Date of
Statue the dues (Rs.) which the Payvment
amount
relates
Income Tax 4626919 Apnl 2020 to Multiple due Multiple
Tax Act, | Deducted August 2020 dates payment dates
1951 at source

*excludes interest on delayed payments.

(b) According to the mformation and explanations given to us, there are no dues of income tax, duty

of customs, duty of excise, sales tax, value added tax_ service tax and goods and service tax which
have not been depostted with the appropriate authorities on account of any dispute.

According to the mformation and explanations given to us, the Company has not defaulted 1n
repavment of loans or borrowings to banks during the vear. Further, the company did not have
any loans or borrowings from government, financial mstitution or debenture holder durning the
year.

According to the mformation and explanations given to us, the Company did not raise any money
by way of inttial pubhic offer or further public offer (including debt instruments) during the year.
The Company has not taken any term loans during the vear. Accordingly, paragraph 3(1x) of the
Order 15 not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported duning the course of our audit
for the vear.

The Company is a private limited company and accordingly, the requirements as stipulated by
the provisions of section 197 read with Schedule V to the Act are not applicable to the Company.
Accordingly, paragraph 3(x1) of the Order 1s not applicable to the Company.

According to the information and explanations given to us, the Company 15 not a Nidhi Company.
Accordingly, paragraph 3(x11) of the Order is not applicable to the Company.

According to information and explanations miven to us, transactions with the related parties are
in compliance with section 188 of the Act where applicable and the details of such transactions
have been disclosed in the financial statements, as required by the applicable accounting
standards. The Company 15 a private limited company and accordingly, the requirements as
stipulated by the provision of section 177 of the Act are not applicable to the Company.
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(xiv) According to the mformation and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear. Accordingly,
paragraph 3(xiv) of the Order is not applicable to the Company.

(xv) According to information and explanations given to us, the Company has not entered nto any
non-cash transactions with directors or persons comnected with them Accordingly, paragraph
3(xv) of the Order 1s not applicable to the Company.

(=i} According to the information and explanations given to us, the Company 15 not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, paragraph
3{xv1) of the Order 1s not applicable to the Company.

ForBSR & Co. LLP
Chartered Accowranis
ICAT Firm Registration No.: 101248W/ W-100022

VARUN e e T

KUMAR TYAG] Dse- 20211023

0779 #0530
Varun Kumar Tvagi
Partnar
Place: Gurugram Membership No.- 518152
Date: 23 October 2021 ICATUDIN: 21518152444 A AT4R71



Targetone Inaovyations Private Linimd
Balance Sheet a5 at 30 Warch 2021
(T et ove Im IRaium FApads, umleay oot op gran)

Motes A ok Az al
31 Marels 2021 31 Mareh 220
ECQUITY AMD LIABILITIES
Sharebplder's funds
Share capital 3 1,978,240 1,578 240
Eeserves ond surplus 4 490,516,873 TERIGT 663
Mongy teceived aguinst share watranis 3 4 875000 4875 000
500, TRl 113 TTR215,9m)
Mou-carrent Habilities
Oriher fnng-term lisbilitges 3 - 5721133
Long-term prowisions ] 158T6.BR1 BIOI8420
15,876,881 §6, 739,545
Carrent Fnbililies
Shart-teom Borwings 7 20T %5 Q3,177,600
Trade payables g
- tatal ouistanding dues of micio enterpriess and small eoterpaises 6,708,557 ET2 B46
- tatal cutstending dues of creditars other fham micrg enterprises end small enferprises 168257273 £l 949677
itrer evarent Libilities 9 81023 198 44,565,737
Lhari-cerm provigiong & 12 408 11.1148,474
459,274,119 218,684,734
i) ‘J'-'.E&’}LUS 1,060, 640, 152
ASSETS
Fin-crren] asgets
Bropeity, plant and equipment 10 1,195 Bo7 119,151
Intangibie assers I 349 280 5754
Nom-coment invesiments 12 - -
Defered tax asseds (net) ar - -
Lung-term loans am sdvanes 13 9,504,121 35091, 132
Ottt NR-CiTRnE a55808 14 07 iRe0TE 3.341.363
105,335,370 926,967
Current asseis
Crrent i ivestments I5 106025362 TIH049.901
Lovesiaries 16 . 2049071
Trads recejvatiag 17 205,700 525 52,021,032
Cash snd bank Lelsacus LB 136,207 348 135855958
Sheari-teim laana end advances ] 398,091,878 141,779 280
Crler current assets 0 1,521,626 1,057 965
867,555,737 1,034,713,215
Tatal 075931113 [
Significani aceounling poligies )

The notes referred to above form an inteegre! paet of the finsncial statements

Ag prr gy mpact of even date atiached

Fror BS W& Co LLP
{"ieriered Aecounianty
Firm regisranon no: 10024 8WAR- 100022
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Targetone Innovations Privete Limiged
Siatetnent of Profic and Loss bar the year ended 31 barch 2021
(AT awipurty mee o7 Jedips Arpees, unled pikeraise pared)

e emu from vpétetians

it incosns

Total reyenue

Expeates

Pargispais of gonds and services
Changes in invennory of siock-in-tade
Employer benefirs

Finimee cugas

Dreperrimmon and smodtisarion
Uit expenses

Tojal erpenses

Logs heftre prine period itevag amil ta
Frine pengd viema
Liass befure tax
Tax exprhishe:
-Dheferred rex
Lase for the vear
Lms]m_‘ share: [nomina] waboe per share; R 10 Mpeevious year R 1001]
Dited
Blgaificant acequnting palickes
The regies referred ty 2oy e fiprm en imvtergrel peet of thee financial starements
Ap per o report of even dane arfached
For BSW & Co, LLP

O Rewred Atowaion

Firm regiseration noo 101243V [ D001
VARUN e

maa Saau

Yarun Kumar Tyagi

Torimer

Meanbershp Mo: 31EL52

Plaee: Curugram
Diafe: ¥5 Qengher 2001

Fnt For the véar coded Far the vear ended
" 31 Mareh 2021 31 Mareh 2020

Il 341,711,535 0416150
i? 130,577,104 11,595,710
471233058 25201 1.908
b | 104,100,785 163 4% 21k
Fod 104907 120§ 4%
15 308,341052 308 753 636
26 14,789,840 3,183,132
o 1,556214 1,226,843
iR IREITESTS 332734 243
TAS 816,206 520,587,551
[273.527.658) 15685856500
33 (302,132) 116,677,000
274,435,750} 545,200,681
3 - 131.539)
= {31959
1274435, 79} 585,230,741}

FUl
157 263 54) {5E,333.75)
1776364 {5E.353.75)

b

For and an bebalf of the Brard of Dirseitds of

Targelens Inngvations Private Limiged

KUSHAL it AMIT
SHAILESH i

KARNA S BHASIM )
Kurhial Shailsgh Karps Aanby Bhagim
Dhirecitor Direcior

DIN: 07IRE125 DIM:- 0TIBECTE
Plpze: Gumigram Place: Gunggram

Diede; X5 Cloigher 203 |

Date: 25 Qoigher 2031



Targetuns Inaowitions Private Limited
Stavamacnt of Cagh Flows for the year endad 31 March 2udd
(AN emrnry are i dndbar fnpeey, anless wiferrise o

Casls flow from opernting nctivities

Tled loras bt fae

Adjmstments for

Dgpreciation angd amnmaatiqm

Imitregt exgrercie 0m shomi-ierm borowengs

Bronivion for dimigaiean in investments witfew bicd
Punw isinn for doutrtfil debrg and adyences

Piofit on sals of invesiments

Dudeest ncauee on bealk depasils

Prowisn for gratuity wrimn back

Provigion eq banper requined wiiren Lagk
Pinviggan for warranty na longer peguired written back
Actrued inferes wiitten off (Pries perivd fttos [Redie nade 33])
Employse gtock aprioa achems (Pder pociod fmem [Reder aode 32])
Opersting loss hefore working espital changes
Changes in warking copital:

Lerspenie b provitious

lezqerse b trrde payables

Isgrease in peher oyoremt Gebilinies

Decrepse s imyemtcoees

leevieade g fade ceeeivabies

lerrenst im loans and sdmnces

Ipecrease in néher wmsemm

Caah waeif in operaiibng

Add: Tngome ta refund (et of paymenids)

Nt eagh uawd in pperating aciividles (&)

Cash Maw from mvestlag activities

Purchaes af propecty, plent and Lqoinmes

Ledereat peredred on bauk depodies

Pimceeds fien mdempion of bk deposis

Teyestment in bamk depagils

Turchase of tnvesmens

Procesds fromm ssie of imvesrmenrs

Mgt eash gensrated fromiused n) mvestpg activitics

. Cagh M frgan financing activitles

Proeeeds froin shoer-term barmowisgs

Irvierest paid om shom-term: hoanwings
Proceed from isyus of shares

Frocecd fioom secutities presnini

bdngty reoeived appisat shore whimand

Pt emah generafed from fmaneing activities

Pt ll‘.‘RrﬂEE}ﬂjEl‘Eﬂ! Im 2agh &hd ca2h equivabenid
e pnd cash squivelennd af the begisming of the year
Cazh and gagh equivalents at the end of the year

sk paid esih equivelents comprise of
Atk an heo
Bank halances.

= Tii cuiTeint aceousrds

=T dipatit socounes (with arigiog) ety of three nanta or lesg)

Total

Fur Uie vear efided

For e year cated

31 March 2421 51 March 2029
274,435, 799) {585,262 531}
1,334,214 | Y26 B2
2,796,837 3,069,032
(233,001 50,000
10407136 £2.705,744
(153536248 {5,794, 158]
(ISLBI0L34T) [3317.451)
TEE 136, =
(11025638
FAT 101241 ,
- JE0 442
=l (b, 710
530 355.058) [ 509.320.850)
T SR LT 254
L0 422 022 55.591.2%)
40536 966 43531393
1,049,071 1593339
{L77.341.963) 1B9.3469,717T)
(230 22208) (183,354, 155)
(321 517) 19,274 675
{640,732 08T 1565, 156,981 )
T3 AT -
[ELEECTT] [ 508.1:50,981)
[606,813) (2,314,800
19400651 5.905 333
453 T(E |48 -
(615 BO0L000) .
14,0060, 600 (1257017 TE8)
519,607,758 V35,385 054
SIRI 12778 501,04 1,3517
105 41653 B2 577 600
(9,296,464 |1,242.375)
F 553 2al
T 1049 B0 JEE
_— 4475000
93,00, 229 1 14T A ATI
{21,243,553) 13,207,501
IEATE 04T 3367948
EA3 A 15575447
- 17,186
3276317 35,557 85|
05,137 -
LR 15,575,047

Mote. The Cesh Fluow Statement bis been pregaced dn actardance with thy Tadivest Method spesified in Accvanting Standard 3, Cadh Flew Stafement, a1
per Accamnring Seendards specifisd nader Seetion £33 of the Companies Act, 2013 read wirth Bnle 7 of the Companies (Avcousts) Rulea, 2014

The noeeg referred tn abones form am integral part gt the financial steeinents.
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Targetone Innovations Private Limited
Noites to the fimancial statemenis for the year ended 31 March 2021
(Al ampunts in fndion Rupees, unfess otherwise siuted)

1.

.

Corporate information

Targstone Inmovations Private Limited (the “Company™) iz a private limited company mmeorporated under the
provisions of the Companies Act, 2013. The Company iz primarilv engsged in providing Innovaiive
technology-based solutions to automobile and other allied mdustries including automotive product
development, aotomofive electronics, powerirain engineering solutions, automotive after sales service,
overhaul services. The Company is @ starl-up company recognized by depariment of indusirial policy and
promotion w.e.f May 2014 and works under the brand name “GoMechanic", The Company provides services
to its customers through a network of workshops based out in dilferent cities across Tndia, The Company is
also engaged in sale of spare parts and related products to the network workshops.

Significant accounting policies

The accounting policies set oul below have been applied consistently o the periods presented in these
financial statements.

Basis of preparation of financial siatements

The financial statements have been prepared under the historical cost convention on the accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles ("GAAP®) in India and
mandatory Accounting Standards as specified under the section 133 of the Companies Act, 2013, as
applicable and other accounting pronouncements of the Institute of Chartered Accountants of India. o the
extent epplicable. All income and expenditure having a malerial bearing on the fnancial sietements are
recognised on accrual basis.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards specified under section 133 of the Companies Act 2013, Accordingly. the
Company has complied with the Accounting Standards as applicable to a Small and Medivm Sized Company.

All aszets and liabilities have been classified as current or non-current as per the Company™s operating cycle
and other criteria set out in the Schedule IIT (Division I} to the Companies Act, 2013, Based on the nature of
products and the time between the acquisition of assets tor processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-
current classification of assets and liabilities.

Use of estimates

The preparation of the financial statements require estimates and asswmptions that affect the reported amount
of assets, liabilities, revenue and expenses during the reparting period. Although such estimates and
assuraptions are made on a reasonable and prudent basis taldng into account 21l available information. actual
results could differ from these estimates and assumptions and such differences are recognized in the period in
which the results are crystallized. Estimates and underlying assumptions are reviewed on an ongoing basis,
Ay revision Lo accounting estimates is recognised prospectively in gurrent and [uture periods.

Property, plant and equipment and depreciation

Property, plant and equipment are stated st their original cost including freight; duties, taxes and other
incidental expenses and any direcily atiributable cost of bringing the asset to its working condition for ifs
intended use relating (o acquisition and installation less accumulated depreciation and’ or aceumulated
impairment loss, if any. Subssquent expenditures related to an item of tangible fixed assets are added to its
book value only il they increase the fulure benelits fom the exisling assel bevond ils previously assessed
standard of performance,
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An item of Property, plant and equipment js eliminated from the financial statements on disposal or when no
fudure economic benefits are expecied from ils use or disposal. The gain or loss asising on derecognition is
recognised in the Statement of Profit and Loss.

Depreciation on property, plant and equipment is provided on the written down value over the estimated
useful lives. as estimated by the management. Depreciation is charged on a pro-rata basis for assets
purchased’ sold during the vear. Schedule Il to the Companiss Act, 2013 prescribes uselul life for property,
plant and equipment as follows:

Properiy, plani and equipment Estimated usetul life
{in Years)
Office equipment 5 years
Computers 3 vears
Furpitore and fixtures 10 years

Intangible assets and amortisation

Intangible aszets are stated at cost less accumulated amortization and impairment losses, if any. The cost of an
imtangible asset comprises its purchase price. including any import duties and other taxss (other than thoss
subsequently recoverable from the taxing authorilies), and anv directly atiributable expendilure on making the
asset ready for fis intended use and net of any trade disgounts and rebates.

An intangible assel is derecognised from the linancial stalemenis on disposal or when no fulure economic
benefits are expected from its use or disposal. The gain or loss arising on derecognition is recognised in the
Statement of Profit and Loas,

Subsequent expenditure on an intangible asset alfler its purchase’ completion is recognized as an expense
when incurred unless it is probable that such expenditure will enalile the asset to generate fiture economic
benefits in excess of its originally assessed standsrds of performence and such expenditire can be measured
apd atiributed to the asset reliably, in which case such expenditure is added to the cost of the asset.

Intangible assets comprizing Domain Site is amortizsed on a straight line basziz over a period of 6 years.
Tmpairment of assels

The carrving amounts of assefs are reviewed at each reporling date o defermine whethsr there is any
mdication of tmpairment, If any such indication exists, the recoverable amount of the ass=t is estimated, Faor
assets that are not ready for use, the recoverable amount is estimated at each reporting date. An impairment
loss is recognized in Statement of Profit and Loss whenever the carrying amount of an assel or ils cash
generating unit exceeds its recoverable amount, An impairment loss is reversed. if there has been a change in
the estimates used to determing the recoverable amount. An impairment loss 5 recorded only to the extent
that the carrying amount of the assets does not exceed the carrying amount that would have been determined
net of depreciation or amortization, if no impairment loss had been recognized.
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f  Imvestments

Tnvestments that are readily realizable snd are intended to be held for not more than ong vear from the dat= on
which such investments are macle, are classified as cureent investments. All other investments are classified as
lomg tepm investments.

O initial recognition, all investments are measured a1 cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued.
If ap investment is acquired in exchange for another asset, the acquisition is determinad by reference to the
fair value of the asset given up or by reference to the fair value of the investrnent acquired, whichever is more
clearly evident.

Cuwreni investments are carried al cost or market value, whichever iz lower. Long-lerm invesiments are
carried at cost, However. provision for diminution Is made to recognise a decline. other than temporary, it the
value of long-term investments. such reduction being determined and made lor each investment individually.

On disposal of an invesiment, the difference between its carrving amount and net digposal proceeds is charged
or credited to the Statement of Profit and Loss.

2. Borrowing costs

Borrowing costs are inferest and other costs (including exchange differences arising from foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred by the Company in
connection with the borrowing of funds. Borrowing costs directly altribulable to acquisition or construction of
those tangible fixed assets which necessarily take a substantial period of time to get ready for their intended
use are capitalised. Other borrowing costs are recognised as an expense in the period in which they are
incurred.

h. Revenue recognition

Revenue is recognised ta the extent it is probable that the economic benefits will flow ta the Company and the
revenue can be reliably measured. Revenue is recognized net of goods and service tax. The following specilic
recognition criterion must also be met before revenue is recognised:

Sale of goods and services

The Company provides automaotive repair and related services to customer through a network of workshops.
Revenue ig recognized using the completed service method, when all significant risks and rewards are
transferred to the customers and there is no significant uncertainty about the ultimate collection.

The Company sells goods including spare parls snd accessories to workshops. Revenue is recognized when
the significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the
contract, which coincides with the delivery of goods.

In casez where the Company invoices the cusiomer on behalf of the workshops, though the ultimate
responsibility for goods and services rest with the workshops. the revenue is recognized net of related cost of
zales,

Commiszion Income
The Company through itz technology-based platform. facilitates the transaction between customers and

waorkshops, The Company earns commission [om the workshops for each completed order. Revenue iz
recognized on fulfilment of each order by the workshop.
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Marieting support income

The Company has tie ups with various vendors for goods including spare jrarts and accessories. The Company
earns marlketing support income on each purchase mede by the network workshops. Revenue is recognized
when the significant risks and rewards of ownership in the goods are transterred to the buyer as per the terms
of the contract, which coincides with the delivery of goods.

Tnterest imconie

Intersst income on bank deposits is recognized on a time proportion basjis taking into account the amount
putstanding and the applicable rate.

i.  Forcign curreney transactions

Faoreign currency transactions are recorded at the exchange rates prevailing on the date of transaction. Gains /
loszes arizing out of Muctuations in foreign exchange rates between the transaction date and settlement dale
are recognised in the Statement of Profit and Loss.

Monetary items outstanding at the Balance Sheet date and denominated in foreign currencies are translated at
the exchange rares prevailing af the end of the period. Differences arising on foreign currency translations are
recognised in the Statement of Profit and Loss.

§ Operating leases

Leases where the lessor effectively retaing substantially all the risks and benefits of ownership of the azset
over the lease term, are classified as operating leases. Lease rentals in respect of assets taken on non-
cancellable operating lease are charged to the Statement of Profit and Loss on a straight-line basis over the
leaze torm,

l. Employee beneliis

Short term employee bensfits.

All employee benefits payable/ available within twelve months of rendering the service are classified as short-
term employees benefils. Benefits such as salaries, wages and bonus eic., are recognized in the Statement of
Profit and Loss in the period in which the employes renders the related service,

Provident fund (Defined Contribution plan)

The Company’s contributions towards provident fund, which are being deposited with the Regional Provident
Fund commissioner, are recognised in the Statement of Profit and Loss in the period im which the employes
renders the related service.

Gratuity (Defined bemefii plan)

The Company s gratuity plan is a defined benefit plan and is paid in accordance with the limits set in the
Payment of Gratuity Act. 1972, The present valve of the obligation under such defined benefit plan is
determined based on actuarial valuation done by an independent actuary at the Balance Sheet dats using the
Projected Unit Credit Method, which recognises each period of service a= giving rize fo additional unit of
employes benefit entstlement and measures cach unit separately to build up the final obligation. The
obligation is meagured at the present value of the estimated future cash fows, The discount rate psed for
determining the present value of the obligation under defined benefit plans, is based on the market vields an
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n.

Grovernment securities as at the Balance Sheet date having maturity perfeds approximating to the terms of
related obligations. Actuarial gaing and losses are recognized immediately in the Statement of Profit and Loss.

EFmployee share- based payments

Equity seitled stock opfions granted under “Targetone nnovations Private Limited Employee Stock Option
Plan 2016 (Targetone ESOP 2016)" are accounted [or as per the accounting treatment prescnibed by the
Guidance Note on Employee Share-based Payvments issued by the Institute of Chartered Accountants of India.
The intrinsic value of the option being excess of walue of the underlying share az determined by an
mdependent valver immediately prior to date of grant over its exercise price is recognised as deferred
emploves compensation with a credit o emplovee stock option outstanding account. The deferred emploves
compensatian is charged to Statement of Profit and Loss on straight line basis over the vesting period of the
option. The options that lapse are reversed by a credit to emplovee compenszation expense, equal to the
amaortised portion of value of lapsed portion and credil to delemred emplovee compensation expense egual (o
the un-amortised portion.

Farnings per share

The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for the
year by the weighied average oumber of equity shares cutstanding during the vear. Hamings considered in
ascertainmg the Company s eamings per share is the nst profit for the period after deducting preference
dividends and any atiributable fax thereto for the period. The weighted average number of equity shares
oulstanding during the period and for all periods presented is adjusted for evenls, such as bonus shares, other
than the conversion of potential equity shares that have changed the number of equity shares outstanding,
without a corrgsponding change in resources.

For the purpose of caleulating diluted earnings per share, the nel profit or loss for the perod aliributable to
equity shareholders and the weighted average number of shares outstanding during the periad is adjusted for
the effects of 2ll dilutive potential equity shares

Taxation

Ingome-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with
the income-tax law) and deferred lax charge or credit {reflecting the lax effects of the timing difference
between accounting income and taxable income for the period),

Current tax is measured at the amount expected to be paid to (recovered from) the taxation suthorities. vsing
the applicable tax rates and tax laws. Deferred fax is recognised in respect of timing differences between
taxable ingome and accounting income ie. differences that originate in one period and are capable of reversal
in one or more subsequent periods. The deferred tax charge or credit and the corresponding deferred tax
liabilities or assets are recognized uging the {ax rates and (ax laws (hal have been enacled or subsiantively
enacted by the balance sheet date, Deferred tax assets are recognised only to the extent there is reasonable
cerlainty that (he assets can be realised in future; however, wheve there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognised only if there is a virtual certainty
suppored by convincing evidence thal sullicient future taxable income will be available againsi which such
deterred tax assets can be realised. Deferred tax assets are reviewsd as at each balance sheet date and written
down or written-up to reflect the amount that is reasonably/virmally ceriain (g2 the case may be} to be
realised,
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Contingencies and provisions

The Company recognises a provision when there is a present obligation as a result of a past event and it is
more likely than oot that there will be an outflow of resources embodying economic benefits to seftle such
obligation and the amount of such obligation can be reliably estimated. Provisions are not discounted to its
present value and are determined based on the management’s best estimate of the amount of obligation
required al the yvear eénd. These are reviewed at each balance sheel date and adjusted o reflect cuirent
mapagement estimates.

Contingent liabilities are disclosed in respect of possible abligations that have arisen from past events and the
existence of which will be confirmed only by the ccowrrence or non occurrence of fiuture events not wholly
within the control of the Campany.

When there iz a possible obligation or a present obligation where the likelihood of an outllow of resources is
remote, no disclosure or provision is made,

Cash and cash eguivalents

Cash and cash equivalents comprise cash balance on hand, cash balance with banks, and highly liguid
invesiments with maturity period of three months or less from date of invesiment.
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3. Shnre capitul
g at Agat
31 Mareh 2021 31 March 2020
Amthusiged share capilal
Equbly share capital
30000 (peevious year 30,0000 egainy sheies of Ba, 10 each ELL el 00,000
Freference share cuplal
T.000 (pres iong yesr T 000 0001 %0 camguisonly convertible preference sheres of Ra, 10 each 70,000 70,004
15000 (pre- ious year 09,0001 0 00 1% compulsisily con. ertbie preference shares of By 100 zach I E200.000
Totul nuiburised share capital 1,270,000 2,270,080
Lsswed, subsribed and paid-up:
Equily share capital
10066 Tprewious wear 19,066} 2guity sheres of Ra. 1@ eech 100 650 100,66
Praferance ghave capltal
5,208 (poevioms year 6,208 0.001 % compuiscuily convertible preference sheares of Bs. 10 each 0,080 &5, 8}
18,083 [pris it year 18,085) 00019 eompuBocly cony ectible prefirenee shanes of e 100 each 1 Bik 500 L St
Taotal izswed, subrribed and paid-up share capital 1,975,240 LOTE 240
{a) Regoneiligtign of symber of gharea at the beglnntbag and st the ead of the year
Azt 31 Maqch 2034 As gt 1 Blarch 3024
Equity Shares Pumbaer of Asiiowmt Mumber of Amouni
Shares Sharey
Balance a5 af the beginning of the year 10050 L0660 10,020 1ze0
Add: leguwed during the yeu® - - L1 A
Balance a st the end af the vear LT LI B 100, et 11, Gt

* Dgring t&s previou s year ended 31 Maech 2030, 4% squuiy shares of Be 10 cach folly paid wp was issued sf 8 possomem of Bs 17543 per share and | equiry skses of Re 10 epch fully
paid up wae ieaned af q prewinns of Re 33709 per ghare,

A mt 21 Maerch 2021 Asat 31 Margh 1020
‘Compuisorily eoovertib be preference shares ({QCPF) Number uf A Mumber of At
Shareg Zharey
Balance a ar the heginning of the year 4593 LETT.5ED 15445 922780
Add: 00017 Campnisorily canvertible peference shanes igued - - 9,348 954,808
duriny the yeor®
Balance ag at the end al tee Year 24,173 1477.580 24,44 1.877,580

* Dharieg the peevioes j sar ended 31 Macch 2020, 5,548 S=ries B CCPS of Ra 100 eech Dully pacd up was istued 81 8 premiu of Bs. (109,968 per share,
b} Hizhis. peafereaces sad restricrisns aitached o absres

Equity Shares: The Compeny has ans oiess of squity shares hawing # par valus of Re U0 per shers Each sharsholder is eligible fon cne wore per shere held, The dovidend propased by
the Boad of Directors & subject o the apprneal of the sbersholders in the ensiing Anngal Geeeml Mestiog, sacept in case of tnregim dinidend. In che eveat of Lgnidation, e equity
shareholders are cligitle taTecedve the emuining wseets of the Company sfier dismibwtion of all preferestial amounis, in progorties e thedr pharehniding

0.01% Compubdarily convertible preference abures: The Codpay has conapulsatily canvertible prglerenice shares (COPS ) Serves T and 11 hawhig par velue of Re [0 per share and
Series A snd B having par yahes of B2 100 per share. The coupan raee apqilicaile on such fhares i 00007, The seid ghares may luave any aption be comvest within a period of 20
wyears fivm the date of allatment ar ar the time of 2 qu.lﬂ.i:ﬁtd 100, o ot ther discretion of the myestory, whichewsr i sadier. Bach hulder of O0PS shell be engitled o & ﬂividemﬂ‘:qllﬂlu
40.00 %5 per snnum af the face velue o ot such rere a5 declergd o the Shercholder; balding Equity Shares, whichever i higher, subjgor Boweder in the maximyum cap appliceble ander
Applicghle Lpw. o be pard pfeer amy davidend being prid o the boldess of CCPS of the Company. i m preferemce o the alders of the Equity Shares. In pny given Fingnetad Year,
the Comppeny fhall not declprs gny dividend gr ofher digmriburion to irs holdgrs of Equiry Sheres ynless if has firgt declared the preferemnial divicend for pach Fimpnrial Yegr 1o the
‘helders of Series B COPE, Series A OCPE CCPS T and CCPE T I o preferenrin] dividend has been declared by the Commpamy It bas not heen paid by the releyant conversion date for
n CCFS L then the prefecensial dovidend an sech OTPE | shall be paid fo e Persords) who held che CCP5 [ an ot the dare of declareton. Lpom convarsion of che TCRS | into Equity
heres, rhe halders of the COPS T shall be entirled to panticipete in the dividend gn the Equity Shares. on @ pari pagsn basis with the holders of all pther Equity Shares,
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{ch Partisulars of sSarchnlders hobding more thap 3% shaves of o class of shares,

Mame of sharehalders Az ap 31 March 2021 As ar 31 Plarch 2020
Mumber ol Bumiber ¥ Bobding

Equity ghares of Bs. 10 gach fufly paid up held by

Tiughal Shpilesh Karwa 4 500 44, T0%s 4. 500 4. T s
Amit Bhagin 4,500 4. 7% 4,500 AT
0.001%, campulzorily convertible preference sharegof T, 10 fally paid up held by=

Deis Weshare Fartnery Fund 11* 3 a2 §7.35% 3962 5735,
Eunel Ball 650 9.3 B30 TP
Raohit Eumss Bagzal =13 Q50N B36 8,300
80T Teverimeaie VT SE0 (2% ] 1374
DO compuiaorily canvartible prafarsnce shareanf Ra, 0} fully prid up habd by

Drics Vemhare Paronery Fynd 1% 2619 14455 2819 1448
S0 Lryegtmens W 10,453 3T61% 13,453 57EL"
Chiratae Ventare Tndis Fyne Ty 2.40% 13.31% 2409 13.32%
Chisstae Vennare Lnbie blsster Fuad [V 1418 L0.05% 1818 pLL L

* Repeescated by its tnegtee Wigtes (T Tiodia Lhnied

(4} Money received nesins ahare varrants

During the previous yeer ended 3] Magch 2020, the Coanpany bed isseed 3 share wagrants 1o Beunett Colgiman swd Cosnpaay Linsired (BOCL) egeinst & consideration of

Bs 4875 0 The wassants mey be exercissd af apy time porr determination of the snbscription grice bt witlgin & perdad of five years from the closing dafe ar che sple discietion of
BOCL in accegdance iy the fexms of agretinem exequted between the Company amd BOCL in this regard

Subasqprent o the year ended 31 Mmch 2021, thees shar wamane have been exercined by BOCL. Accordingly. 443 equity shaves of Re, 10 gach fally paid up were ispsed to BOCL st
& premiven af Bs. 109 958 pey share,

< Reserver snil dorplod

A at As at
31 Maorch 2021 31 March 2020
Dveficit n the Sratement of Profil and Loag
At e comanencement of the year {642,759, 385) {57.518.643)
Add: s Toe che yeas (274,435,790 (3E5.210. 742
Balenee ot the end of the pear {917 155,175} (641 755 385)
Secnrities prenvium
At the commeaneemens «f the year [AL122.048 3l 201060
Additigas during the year - | 0% 40, 938
Balnnee ot the end of the weas LALL 1SR 048 LALL, 10 R
Tninl reserves snd surplus 403,006,873 TRE AT, haS
3. (her long-icrm linbilities
A2 H Aa ot
A1 Miarch 221 31 Mprgh 2020
Trady payahies
Todal ourstagding dues of micre eserpiises ol amall enterprises - -
Todfal outstanding dues of creditnrs gther than micin exteiprives and small enterprizes - 3. 720138
- 5,721,125

* Erpreyenfs defeaed paymest li.ahu.l.i:ty m regpect of canmderoton foc sernces towads advertisemead campaign sveilzd fram Benmett, Coleman and Company Limired (BCCL)
agaimst lime of vredit amonnting ta Es. 48,750,000 pxtended by, BOCT. punuant to teoms of adh sifisement agreement deted 10 Biay 2018 evecufd beraeen the Compeay aad BOCL,
the paclemend of which eicher n cesh or equity fartbement is dependent upon ancertaim fumee eventy. Susequent to the year endsd 31 March 2021, the belance payahle to BOCL has
been gerded m the foom of gquity ghares (Rgfer matg 3d)). Accardisgly, the balance payable has to BOCL been mgclagsified fp cwmmgit cade payables

B, Provijrond
Lonp-terma Ehuri-term
Aa st Anag Az et Agaf
38 Mareh 1021 31 Mzrch 2000 51 Mareh 2021 31 Marck 2020
Pravidian for einployee benelis
- Pravitsan far pratuie, L5 ATa.281 EL013.420 12458 T.HIL

17.1E1 343

Pooviaian Tor wartsnisg - - -
[ENECT] SL018420 LI ALR LT 18874
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{#) Provighen far warranties

During the prevesos year end=d 31 March 2020, in the shienre of infocmeation related to histocical data end sctual claims pasd with repeet to wacrenties, the Company had eonsidered
maddesr deta for Crigenel Boalpment Magufecnsescs din ewiomorive miwsneys which i in range of 0.2%-0.3% bor dne 1o nos-sveilabiline of mecker comperable far esevice domissar

sqitifesd, the menagesear ussd ite judgemeat fo eatimare o of waranty provision equialeat o L5% of proas reveanue.

Doring the wear ended 31 Masch 2020w Congany has gatwred nfmsnon siated fo higorical dita and acnaal clatms paid with respeer ta waraidies. Basls the assedemens,
imEaselt beliew thet aay amawnl vad duriug e peiod B oot e e ndtere of warsanty bt 2 bi the wstare of @reowil ekrewded 0 cosfomet for tle purpase af cugiomer
refenticn and farthec e amotat svedyed i slie cmanateriel - As per the srrangemint with the worksbope, the Dampeny is oot Lisble to pay any wicraney expenst fo any wark dane
by the worktbop. bMansgement beleoves thar thews (& s potsibdity of asy labiliy being devolwed an e Campany in redpect of the wok done by wodshops and secaudingly the

provisdie created i pmendoms vear hes beon feversed in the curfent year

Bslance a1 the heginring of fhe year
Addiron durmg tisg year

Aoty utiliyed the yoer

Amuuwnt witiien becl the year
Balwnct &1 the end of the year

Moa-onoeat

‘Carment

Tatal

T. Shgrt=term horrowings
Securedr

Working capiial laan fepayabie an dematd from bank =

Depecured:
Bank o erdraft #

* Working cagiral loen from bank i seoured by Den macked bonk deposits ameanring ro Bs 2000000,
# Pank pverdralt iv secured by liea nierked on bank deppsirs anvowating to Ra. 100,000,000,

. Trade payahies
Trale payebles

Tidel evzianding dues of miere ssderptises divd enall enderprites
Todnl cumsnamding dues of credivars ather thas micro enterpeiges snd wmall enterprides

Asat Az at
51 Miarels 2021 51 Marck 2020
17111245 &
= 1710243
I7,111,343 -
- 17,111,243
17111 243
- ITALE245
Agat Agat
51 Mareh 2021 51 March 2020
1,700,000 =
140,570,293 D3, 177060
2 2T0 293 B30T A0
Agat Agat
31 March 2021 31 March 2023
5,708,597 BTL A4S
LER 25T 373 6249677
178,985,270 i}, 822,505

Tetgily of dues tg micrg snd gmsll enterpriscs a5 defined wadgr the Micrp. Smzll and Medinm Eaferprises Develppment Acd, 2006 (“WFWED Aed, 2006™) s as nader

The nfarmarion regargmg kicrg, Small end Wedivm Enserrises have been defermimed by cthe management tn che exiens such pariies bave been igemiified on the basis of informaeitom

availzhle with the Company,

&) The principal amound and the | due therean
Frincipal asnount due te micro and dmall enterprises
Interest due e shove

bl The snvaont ot inferest prid by the buyes in memz of 2ection 16 of MEMED Act, 2006, along with the amount of the

peyuens nsde to the supplier beyond the sppointed dey doring eech acominting yeae

©) The amount of dnrerest due wnd peyable for the peaod of deisy b mahing geyment (wheeh haws beon paid but beyond the

ppointud dry duriog the year] bt without Bdding the [siert speerfiod endes the MSWED Act, 2004

4] The amgumt gf intgrest sccryed snd remaining ynpaid at the end of gach zocquniing year

&) Tea smaunt of further Interegl resnsining due and payable even bn the succesding yeore, until sueh dase when the innsrest

s 2 whove ane sciually padd to the small saterprde. for the pursoss of disallowence ag 3 dedocichle sependsiure under

aeetion 23 af the MEMED det, 2006,

i g umpaid 1o any sunplbier a5 at the end of esch accousting year

4, Oher currant Bahilidos

Emplay e benefirs paysble
Advances fiom custamers

Diefirned fevense

Fatstngy dwes payable

Lafeiee payshle on gienahony decs
Lateresr die om woeking capital Joan

Agy at Agat
51 March 2021 3§ Minrch 2020
a2 437 BTEZB44
10,582 73M
Agat Ag ol
31 Miareh 2021 31 March 2020
25371303 21725174
17.470.769 LTIERTT
- 4,830,935
334801735 LLBI3.BSG
4210, Tad Lk 147
500493 -
31025088 44,565,737




Targetone Tnngvations Private Limited
Motes to the Anancial statements Tor the vear eaded 31 Narch 2021
(AN eorarmriy drg dm frdicn Rugerd, welgbs abherwine yidigdl

1. Property. plant and cquipment

Cust

Agar | Apel 2019
Additions during the year
Az at 31 March 2020

Asar | April 2020
Addrtions during the year
Asat 31 March 2021

Accumulated depreciativn
Agaf | Aprl 20109
Additions during the year
A5 ar 31 March 2020

Agar | April 2020
Additiong during the year
Az at 31 March 2021

Met carrving value
Ag at 31 March 2021
Azt 31 March 2020

LL, Intungible nsaets

Cost

Agal | April 2010
Addirions during the year
Asg at 31 March 2020

Agat | April 2020
Additians dunng the year
Asaf 31 Merch 202§

Aprnmnlated amortisation
Az ar | April 2009
Additions during the year
As &t 31 March 2020

Az ar | April 2020
Additions during the year
Asat 31 Marck 2021

Met carrying value
Az at 31 March 2021
A3 ot 31 March 2020

Computer Furnitore and fivmores Office equipment Tatal
633,546 ELE L] - 688,976
22783235 - 36473 2,314,800
2910871 56430 36475 3.003.776
2.010,871 56430 6,475 3,003,776
039 31,200 184 550 GUG.BLS
3381510 £7.630 231 455 3.610.595
223,105 B33 - 230,338
§36.053 12478 3750 854 287
1060, 158 20.711 3756 1084 B15
| Deds, 158 20,711 3,75 1,084 625
1,288,930 11,029 30,114 1,330,072
1345 058 31,740 33,870 ZA14 598
942,422 35,890 197,585 1,195,897
1. 850,712 35,719 32759 1,919,151
Damain site Tutal
254, 140 54,140
934, 140 934,140
954,140 954,140
554,140 554,140
G G164
372,555 572,555
3TRTIS ITETIS
3TRTIG 3TRTIS
2240141 226,141
G4 B60 604 860
349,280 349280
75421 73421




Targetone Inagvatinos Private Limited

Moies ta the financial sintementd for the yveor emded 3T Warch 2021
AN mearit, ave i fadian Rupaes, wafess aifiersine s

12, Mom-guraent immspments

Dmgunted equity natrumaents:

Tnvestment in assnciade:

Mil equuty shaey [ prewious year 25.000] of Rs. 10 each fially paid-ua held in Star Car Cere Salwiians Privare Limsted

Lest: Provigion far dimlsuton of tnvestments

Agat Ad al
31 Marel 2021 31 March 2020
- 250,000
= 1230004

During the yeer eided 31 March 2021, the invesement in agsoeisfe Star Car Core Solobond Private Limined has been redliged. Accardbngly. che pravizien for diminmtian of tnvestment

hae been wrlen back. frider nore 22)

13. Lomp-tcrm lpang and advinees
iTipsveyred, cumodkyed guody

Eevurity departs
Advance incame fax dael of provigies of tax Bs. nil)
Advences H ventos

14, Other noa-garrent e

Diepasits wirh banks with matrity of more thae 17 manths
Trteress aoctued on Sepoitd with binks

15 Cuprent invesimenig

Azat A at
31 Magch 2081 31 March 2020
4,875,000 4,875,000
4679021 :
- ap3i6 118
9,504,121 EESEIREH
Azt Azl
31 Migrel 2021 31 Mgrch 2020
B4, BOR, 130 3,341,263
477,548 -
AT, 286,078 33471205

Ag At 51 Mareh 2021

Ag #1530 March 2020

Wniis Anngunl Umids Anipami
Wtusl fumds | Dnpowtgd)-
Axdis Liguid Fund Dirscr Plan Growth Optice - e 14877 521,708
LC1C] Prudentizl Saviues Fund Direct Flan Growik Optiou - 50857204 T30 000, 000
IDFL Luw Dharatitn Fusd Darect Plas Groveti Oprion - 7.98E,595.97 226,600,000
budek Savings Fusd Direct Plam Giroswh Opticn - - 392 936,87 19128303
ST dagnum Low Durstion Fund Direct Fian Growth Optian - - 1324 0,000, 000
5B Magmim Low Dmustion Pond Guowth Optios 41417 48 106028361 559391 L3000, it
4141744 106028362 2.274.060.82 Tle 049,911
Market value pf mutual fangs 113.914,182 TEEITE NS
16 Towanioried (valoed ai lower of cod or wet reglalile value)
g at As ot
30 Miarch 2021 38 March 2028
Traded goods - 2045071
= 20459071
I7. Trade receirvahles
Aaat Aaat
31 Miareh 2021 30 March 203
Umsecured, considered gand:
Quisianding fgr a perigd exceeding & mpntby figm the date they are dige for peyment 50,082 658 3470030
Cithvers I 75643, 858 An451,002
Untecurel, torsidered donbivul:
{hitstanding for # peviod sxccading ¢ months from the dafe they ave dee for paymedt 69,345,350 LU 457 05
rhers - A4 B 1L 250
Lars: pranvizian fior doobifol detus (65245 B50) {64 105, 384)
1057160525 5203 10E2




Targetone Inagvatinos Private Limited
Moies ta the financial sintementd for the yveor emded 3T Warch 2021
AN mearit, ave i fadian Rupaes, wafess aifiersine s

18 Cagh amd bank hals=eas

{Tuzh and eagh equinmicats
Cagh gn Bang
Bank palances
T eunfant aceoumis
Ln depueit sedonnts P ocigleel manis of theer months o bedsy

Cithier bank bakineas
Diepesite with arigingl maroriny woer thean thiee weathy bt doe ta msire within reehee montha of repormg date

1% Short=term lpans ansd sdvuncey
{Liasrurnd, camniserms gaodd

Unsecured, comidersd gand:

(Hber ang and advances
Balance with aovermnent snibarites
Zesgt Prowitdon for doubiful adhances

Adveuee incorne wx dnetof provisien of Ra. nil)
Security deposita
Trepaid expenses
Advances recoyveraile in cag and kind
Advyimees @ evnployees
Adfventes # vendon
Adveices fo w kghops

Umsecured., comsbdered donbiful:
Advanees 0 vendom

Advences o workshops
Lesa: Froangion for doubifsl advances

2 Crber current aysey
il imageumad, caradoned guioedy

Trbbres soctued on depogitt with banks
Unhilled revesme
Orher reectevabics

Agat Ad al
31 Marel 2021 31 March 2020
- i7. 188
3236317 25557 861
I05, 137 =
13% §%35, 334 10G.2E0 509
| 38,227 3R 123,855,956
Az at Az at
31 March 2021 31 March 2020
23,386,818 18. 784,304
T 686 -
18,116,130 13,784,314
= 3.{nrEo0R
L2806, i00 019,132
32,158 55168
1604, 0all 1 454,265
365,804, 17T 111770456
12239332 2684337
I 24a B4R G4
10 560,370 121547250
[FZ456.0 141 113 ol Jed
09T 141,7T4.250
Agat Agat
51 March 2021 51 March 2020
TR2318 E40,574
- 217,391
T39.308 -
1,821,200 147,965




Targeiong Tnnovations Privsre Linite)
Mobes to the inancizl statements far the vear ended 31 March 2021
.r’.-fﬁ" mamRr e im Taatew Rigpees, modma oohorss oo saoveg)

Z1. Revemue from operntions

For the wear ended Fnr the year ended

31 March 2021 31 March 2020
Baly of gaods and pervices frefer note 42) * 120,314,181 147400 899
Commiraics Lacome 1IE3%,333 BFpiE, 304
Marieting soppart income 109, | 35,9590 35160947
341,711,535 24041a, 190

* Bales of goode and geryloes 13 net of cowt of saleg of R, 82.212.020 (previvisg year - mil), whete the Cuamjlany 16y oices the customer on behalf of the warbthopy, though the ultimate

respansibilicy fior goods and seryices test with the workahaps,

22, Chther incdme

Foribe yrar ended
31 Minrch 2021

For the year ended
30 March 2020

Lomeesy wrame on band deposis 19,020,545 3517451
Profic ow gale of inyessments 15,3346 248 B, CAEE
Provision for praturmy wizten back * &5, 1346, 702 -
Provision for wemanty no lenger required wiitizn beck * 17111243 -
Provisian ma konger mequirgd written back L L,D25 658 -
Proyisian for dignnudon of ivvestmendy wniten back 230000 -
Interesy pa itomd fx fedd Lo, 517 -
Migeel laneous incoae 1.792.332 484,071

L3 77,005 1T,395.714
* ragreatets [iar pariol
1. Purchases of gonds and ssrvices

Far the year ended For fhe pear ended
31 Mareh 2421 54 March 2020

Purrhares of gonds and ferices frefer noe 425 + 104,101,783 163,481,214

104,181,783 163ATEZTE

* i budisg purchate from wodshops bnd +cndors.

14 Changes in investory of siock-in-irade

Fardhe year ended
31 Mianch 2021

For the year ended
31 March 2020

Decreass in sineh-in-iende

ek ot the beginaing of the yesr 045071 4 042500
Les; Srock af tie end of the yesr - 040071
1048071 1,993.229
Less; Pricr peniad gxpense - TRLTAT
1,049,071 1084

15 Emplayes benefils
Far the year ended For the yéar ended

31 Marck 2021 31 Murch 2020
Galsries. wages and bonge LAl b )
Conmibenau éo providewt end ocher fisds 10545 018 B.B10,Tid
Gramiry expoases - 4 BI5.45)
Siwtf welfar epenses LA 185 4051585
308,541 BiT 298,755,636
16, Finance ¢aiid

Foribe year ended

For fhe year ended

3T Murch 2021 31 March 2020
Lateres eapense on shog-teim borowiags 9,796,557 653,191
Tmizees oo late depost of stareiory dues 2082 301 FEL RS
Inierem on lare payment to micro and small entemiiges 195382 TATA

Frocesmng fae for working copitel Inan 1300000 =
14,280 240 3,060,120

27 Deprecuitiin and amoriizitisn

Fo7 the year ended For the year ended

31 Mureh 2021 3 March 3020
Drepreciagion ue tangible gaaeis (refar sate 104 1330072 34,237
Amactization of Inragible assem (fer oo L1 2ih (4] STL 335
1,556,214 I 224,842




Targetone Inagvatinos Private Limited

Moies ta the financial sintementd for the yveor emded 3T Warch 2021
AN mearit, ave i fadian Rupaes, wafess aifiersine s

28, Crther cxpenpea

Advertisement and pablicity enpenzes
Buginess promoitan cxpenses

Mampower hire chirzes

Fravisian for deabiful debis and sdvantes
TProviaian for warrsnry eepesser

Erovigvan for disminution b vafue of ibecsiaeads.
Legal #nd profeegions] expenpen

Trevelling andd lodging expeases
Rent - hulding

Re=nt = aitibers

{Commisginn expenses

Communication expengex

Baftware develognsent s TT suppodt changey
Pawr and fuel

Frinitg ond seatianery

Logistic chirges

Raies and tawey

Bepair and maintenance - athern

Migze! lanenas expensy

TPuyment to suditirs *
it Fees {exclad ing appliczhle texes)

* Andit fees far tae yeer ended 31 March 2020 wes paid 10 predecesson sudeios.

Far dhe wear gnded For e year ended
31 Marel 2021 30 March 2020
158,156,512 121,991 057
E,544 493 21500, 783
45,158,745 17 140,881
10407, 156 B27E1.Ta4
- 111,243
- 250,00}
18358919 19 168,350
6,725 347 15053487
13455 835 306 543
B4%],5347 FB55.545
3,996,081 4. B04.731
609 500 3054,630
15,534,070 &, 104, 103
5 185,384 5,046,542
TB50.741 T 35
G, 124 1054 128
- 307081
53 544 304047
%1 16,752 3A0E 5
313,278,374 351,B0 243
000,000 950,000
2,000,000 [50,000




Targetone: Imnovatioes Privare Limired
Wotet v thee Fmnnelal gratesnenty for the vear enged 31 Wareh 2801
LAl camneners weg o Indien Regaews. unilegs oibermy ve siarpd)

28, Loz per pharg

. For tive venr emtded For the year ended
Wl il 51 Maorch M 31 hdlmrgh 2020
Bnsic lam per share
Lowm after ta 1274 435 TE0) (SRS 230, T4
Lesp Ividend on prsference ghares 1% i
Adgaed mz profir For the year 274,435 805 [EE RNl
Wighrad e st ke of ghioog gursiandng | e TS
Eiaic g per ghare (27.20364) {58.358.75)
Dlided Iggs per ghare” (27.263.64) {54,353.73)

* Dlyed |osg per shere hes nor been comgyaed as it 15 andi-dibtive.

M, Cxpemdliurs in forsign cor rescy fow acereel hawe

Particnlary

For flae year cnded

Yoy the poar ended

31 bEarch 29240 AL March 2020
Sofrmre alyvel opevegnt and 1T support chages 4374238 (R 1% 1Y
Travging end |odging quoenscs . 19,509
Tored 43741228 13535

I Emplgvee heusditg olganipma

The Campery has w accardanrs with thy Aceapnting Srmrnlaed- 15 [Revised) Employrs Benefies® has valeulsed the benefiss provided 1o amploy o6 o snder

(o] Defimed contriburion plans

During the vear, the Conwany hes contribuied fiond Bs, 10,2B8464 (preveous Fu‘rh T.R73.258} to Prowidgns Fund, Rs. 346 367 {prevsons year Rs. &d&371 ) 1o emphoyec state
wrurRnce, Ky 20, 1B (previoos year Be i) m Envplgyess Accidenciad Tesoraneg and B, 171 401 jprevicus yarr B, | 87,055) rg lebour weitarg fund, respectmyely med acoponied

afprezald coottburord k3 My axpaige H Hha Soansnent of Profic and Loes e (he head "o bigion e paovdant and oo ok,

{kp Defined benefit plam | Unfanded)

Gromiry: Every emgroyee i5 enmled foa tenefit eqoivalen o ffreen devy safany liyt drean for sech conpleded year of seovice in Eng with che Payniesy of Gratgey act, 1972 The
malii L payable af the tine of aeperscion Bo the Ueisgany of prarient, whichis e et The braslite vees after [ve years of eostinuoes pavicn. Als miee Mof {a) below

Fregent wpive of Defisad Beahi Oblgatan [DEUY onclpdes socnmamed linhilisy fiae dhige umployses who wee demwieg aghee perod el thy grpsneion pendong Rl sed Fingd

weitlemees m ot year end.

i Present valse of defined benein olbigation:

s at Az At

Furticnlens 51 March 2031 51 March Hizi
Present value of ghliyanon ax at Leginnieg of yeer - IRE R I, | 50301
Tiiasd cop 5,80 ek 140,197
Currant B e cosi 10 504 784 Tt
Paat sar scg Gl - -
Arhumiel gain on ahliyahoss THi 344 135} ARAAT TR
Presewr valne of obligation as ot end of year 15,380 34% A1 W81
. Linliitie recognized in Balnmge Shst:

. A bk Az gt
Eatical iy 31 Murch 291 31 Minrch 2020
Present walus: af abligauon ot the bepinnsig af the yeer BLD26.05E Lo 190560
Add- Proyifed during the year (5. 136.703) B4 335 49
Less Paid during the year - -
Progewt value of nbligarion 23 &t enad nf year 155848, 545 [ANTTE
Riwognised in alance anbet w3 under (Raefer Nois &)

Moo Cufdh provisond 15,876,381 T8
Curtent privigeang 12463 3LLLEAI0
15,680,349 8105851




Targeinue Tnnawaiipas Privets Limted
Winded 16 Uvg Nagngial graduments loe the pear wnded 31 Waech 2021
AT ety I Tnalium Repeas wnlesy otfrws 8 ssnel?

wik Imceme | expepse vicogrisel s Statenend of Profi asd Liss:

For tive venr emtded

For the year ended

Wl il 51 Merch 2021 31 Mlimrgh 2020
Titterest com 5,50 BES 1240197
Current mEnyice cost 10,805,784 Ta.0E7 8
Prezf gorvies 1ogl = -
Actuaral g oo obligstios: [81,344.135) 18442 B}
(Tnpame) [ erpenge rechknisad in Gratensoal of Profif snd Tose (Reler noles 27 and 25) {65134, 702} 4,835 450
v, Achearid asumpiion
AJ L Asnl

Parf{imnlury 31 Mereh 2621 31 Mareh 2020
Dmecam fan LR BT
Lalpry growth e Erdne FK
Eapmuied fahun an plan e fekas ik
Aprrioe rme

gt 30y eam 1500 6P

“Frzen 51 to 44 yeors 150 2MFs

=Abooe &4 e 1500 LR B

The mstomaces of fuiwre galeny increces, eonsidered in actuerial raluatios, taboeg wen gecount, nflatinn, seninrity, promanang aed aiher rel evant factors, such a5 demand and sopply

1 the penplgymint m roed
. Experience adjoshinenis

Particulars

Precent valus of TIRQ

P valss ol glan seeis

Fundid staius [zurpluetdueticiin]

Expetience gan'{loss} sdfusmoend an plan labiline:

3L Reladed parly disclosres

=) Name of relnied parties amd nofure of relafionship
Amgciares;

Key Management Peosone]:

) Transactions with relsted panties during the year

Barticulany
Sale of goods v service:
Star Cier Clare Solstions Provate Licnmed

‘Comnpriszaon imcome
Star Cer Care Splutions Progte Limined

Proircbacses of goody amdl services™
Stwr Cwr Cars Bolwinns Proaog Limited

A% T Asat
51 Mgrch 2821 51 Mgreh 2O20
15,085 349 BLIELS]
(15035347} 1500200510
LA 5Ty 12,543 433

Ster Car Carg Sghlubarg Privare Linisgd (Tlptl] 0 Karch 20kl

Kuzhal $haidesh Barwa, Direns and foonds
Amit Bheain, Phesetor and Pounder

Wit Rang. Cofaunde

Ruthzos Shailesh Klaren Cofunder

Far the pear ool

Har the yiar ended

“lne|udued ¢ oe fin serviong the <ars for BEB casfomens Wik billing hae been Jone f0 BI5 custamers

Trowmnmer alion paid®

Gushal Sheilesh Korwe. Directar and founder
At Brasin, Dirsetor and founder

Merin Rane, Codounder

Righahh Failzgh Earwg, Cofounder

Lovama repakil
Exebal Shadeh Kscs s, Direcial and fsunde;
Anptt B Dirnctar aud fourider

Payment made io directurs
Fyshal Sheileah Fara e, Derecsar and founder

Rilnslarasment of eTpemsed

¥ueal Shadleah Kacw s Mirsear and founder
Annit Blaseh, Durdciar and foundar

Mzt Rana, Cofourder

Risrabh Zrailesh Karwa, Cofeundar

Advance recovered fiom employee
Mitin Rana, Codpunder

Reslzaniaon of investo e in sgsociste
Star Cre Caiw Soluthans Privana Lizdied

31 March 2431 31 Miarch 1120
5 1450039
- 15400
413,343 4585829
5. 80420 3365455
8.270.410 1485240
6270410 1467 160
5 Bl 253 31,361,455
= 140,000
- G000
- 103 0
123473 -
139,300 .
LI -
52,500 -
" L
AR D -

*Remuneration does won nclods the conbdvgrion towards oracary o che imcremental lishiling hag been accounmed for the Compain 28 3 whale end separate details for indbyidusl

emmpimse we ot avadlehie



Targeinue Tnnawaiipas Privets Limted
Winded 16 Uvg Nagngial graduments loe the pear wnded 31 Waech 2021
AT sty I Tnalium Repeas wnlesy orfrws e ssl?

33, Legaeg
Toe Compmy has enieed inic ooeceting leese arangemests wih cespect o fs office premises. These bease srmngamems raoge for @ perod upio | year, which nclode beth
cancellable end nan- canceliable lepses. Al beases mre renewaibée for Ferther preiod on mmonelby agreeenle serms and algo mclede escalemon clmses

With resgrect b offile promises: Eir the vedr eadod Fir the yedr ended
31 March 2031 31 Minreh 20ED

Lrzer parymentz recogessed in the Stement of Profit and Less during the year (Reter nooe 28] 13,433,355 §.236543

13435835 Bl26.342

Ad s legaes: Oparsting [eap
With reapert in nan-tanretlable cperanng leapee the futyre minimom leese payments are &a followes:

Eqr the ugar paded

Kur the giar ended

31 March 2403 31 Minreh 0ED
Mo laper than one year 10,837 565 JigEM
Later thas cwe year nd not brter than fve yeers - -
e than frus yeam - -
34 Emplyes sk g plisa plan

Targerane lrowyations Privee Limesed Erpbagee Sioek Opoon Plan 14 (Terssons ESUE 20060 The oeubets vide jssoluticn eed Nowernbee 28, 20145 appioved Tagetone
ESUF )16 far graiitiug Bagiliyes Stack Opiios o fhe fond of Bquity Sharst lisked to the cowplution of 8 mitiiuin petiod of cotidiusd aumpioyisedt o fhe sligihle swgloyees af
the Comgany mooared and sepervised by the Board of Doemars. The eligible smployees, exchuding prowaters or directors who eifer himseFor ihrough his rebrires or any body
cprporate holds mane then 10, of the cutmrading squeity shares of e Compasy - for the g peges o Taigesane ESOP 3008 will b dessomaned [y the Boand of Dategram fram et
Hifme

T vesting pericd of Tegeicne ESOF 2016 ranges Erown ham to five years with three monihs geemrise period for exerising the option to sobscribe.

Targetone ES0F 3006

Dite of Grant hdultiple Dleves

Mumers of optices granfed L6

Weptirg Condiigne T to Five year's gernices

Eaereiae Praiod 3 mrathe

Buersias eice Fa, 17545 (o R, 93658

Tarticulars For the vear eatded For the year ended
1 Mareh 7021 31 Margh 300 __

Curstanding &t the beginning of the year L3S b oi

Girwirreed diuging: he pvar 38 Pk

ForReiwd Baponed during e yaa (378 -

Batreised dutitg the y et - {45}

huistanding at Hee end of the veor 1185 1305

Earrridebde ar tive end of the j car i m

Welghted eversge exervise price: During the year enced 31 bdarch 2121, no opteans heve been exceceed. Foc optioas eeerrised dorieas the prevines yeer. the weighted mecags

shart: priee af the exercis: dete was Ba. 17 345 per shace

Thae Cumeany hid adopied thy oeringic valos moibod 8 permited by the Guedance MNote an Accaygaling fiv' Empltres Share Buded Prpmaesd issped by the Instrute of Chimercd

Arcovun of Indie 'n repert af sock opfions wramed. The wsluc of {he undestying Shanes has been o d Iy an indep

Tee Campens’sne1 profit and esmings per shere woold hewe been 5 under, hed the compensetion cost for empooyvees’ siock oprions been recognized besed on the fair vaius at the

e of pranr in acecadance witn Black Senoles demon moded

TParticulars Fuor the vear ended Faor the year ended
1 Mloreh 28210 51 Margh J0k)

Logs sz reported 1274435, 7o (583,230,741}

Ay ESCIP e aging fee venmgie yalee inerhed = -

Leie EBOF cosr walng the Faur velue muthed E 113,684,004

Lats a4 per Fawr valoe method (274,435,794 {599,914, 755)

Losr per share [LPE)

Basic

= Mumber of sharey L0 Ced L0009

- Bame LPA as reporied | Kefer noie 290 (27,261 .64) 13833175}

Trtugead

= Murmnigers of gharég L e[V

- Dilsstedd LPS a4 veparted (R bec note 20) (2726564 (52.333.75)

Thee Fallowing assumptions were wsed for calvuletion of Feir value af grant

Particnlars Enr e vanr mtded For the vear ended
51 Wisech 2027 31 A o 20
Tzl dimenvar 2ee () A0y PEF O II
Expbeied 1ifs of opiians [ear) 3 3
Ergecied valenlity 1% TGN 3% ER.
Dirvidered wieid [P E E Qors

Bifert of shane-Desed payment plan oo che Balance Snheet and Swweenent of Profit snd Loss

Paricalass Far il year wndad Far ihe year ended
31 Marvh 2021 31 March 20D
Expbnsi {Ineome ) arrusg fiom empbnes share-baved peyment plan (rafer nute 37) -

Enpluyee siutk opduns nukshending -

[T



Targeinue Tnnawaiipas Privets Limted
Winded 16 Uvg Nagngial graduments loe the pear wnded 31 Waech 2021
AT ety I Tnalium Repeas wnlesy otfrws 8 ssnel?

35, Prige preiod ineeas

Prigr perind expesac Faor the vesr eniled Far th  par enderd
31 March 2921 31 March 2420
Graglry = [N
Avtnied infecest wronen aff - 50440
e valiabion af Spedoes inventar, - T T3
StafwelFare sxpens e ana. 132 -
Rerverse! of priar period expense® - TNy
Torsd g, 132 16577030

*Theny wes & garor i secopnting of ES0F; mealier peripds. Consequesdhy, the agger amegunng Bp 24445 571 and abeliney aomnmiog Bs, 25,] 13 0B eg at 58 Mk 10 hes
e pevverped during de yess ended 31 Mecch 2020,

b Capitnl nad oliser commitnents

) Tlora 16 fg captial cotnitnm dt or o1 37 Manch: 3031 and 17 March 2020
bl Pucsnent to femms of edverhisement agrecoent dated 10 bay K09 exeooed between the Company and B Tl end Cempany Lamited {BOCLS, the Company hes

agreed to commamem of By, 75,000.000 relaring sn advertisement compaign mer & period of three yearg. As e 3] bech 2020 the unfolfilled commitmest ip Bs 54, 045 T3
[pevious year Ba 65,190,263

7. DgFurvad mav saaeey (net)

Fs b As At

31 March 20X H bllarchs JUED
Treferred tax HahSities i =
Iraferrad g iz
Emtizts of depriciniidn’ amarkispion on propart., plant & squipareat fifon ded o 278.875 301t
o af secoenis over e law
Pro it e pravuity 4131231 L0663
Pravisios fit doubthil debis ind adyemces 11,341 653 11505573
Provisios for Ty - 43 9]
Pravisice To dimminubom in the yo'og of iivesbngne - &5
Unabsorbed depreciafion and camied farsand buginess loddes 102,238 B53 14, 240, &35
Orerg = 219r AT F
Mor Prafopred tan saaute ¢ linkilidivg 127800097 hl A5G EET
Drefecred raw asse Dakalines peoognisid - -
Met deferred ax credit for the year - {30,539

Mowe: Siece there B ne wirnal cemainty supported by camvincing evidence thet sfficien: fimse tocsibls noome 9ill be mugilalie fo the Compamy. hence defermed tos aesems has moc
ke recomnised

35, Durning the year ended 11 Wech 2021, tre Compeny hoy ispoed @ copoesle gamneee in frvoor of & vewdo W's Parcsi Avioorary Pravate Limied! for 2 erecr faoliey of
B 3,000,000 a vailed o Kol Mshindrs Bank

J In wisw of e paudemic relanng te DOVID-1Y, e Comspanry Las considered dutepral and exrecusl nfnrmsnicn ang hes perfomnaed an anshysis besed on cumrent emmmetes whale
asspsang proviion B employee benefil end curant and meo-cusal assets, fou any passilsle impeet an b fisancisl chatemants. The Company B alb srseseed the impact of thee
whndr situation on it capital and ficancie] rescusoes, profitadiny. ligeidity positian and isemnel fnanczsl reporting confrels and is of the vess thay besed on oy presess plsersmem
this mrustion does not marerially impact chess financial matements Howewen, e sosal mpacr of COWID-19 on thege finescial resuliy may difter from thar sgimated dee
witoresten circumstagce aad e Company will eoatinue % clmsel, menitor any mateiia] changes to fulut scanamic conditome

0. The Indian Parliainent hes spepovad the Cudi on Socis] Sacanmy, 2000 witeh weuld lonpset e contributions by ihe campany twsgrde Frovident Feod oo Gratuiry. The
Dinistry of Labour and Gmplaymes: bas celeased draft rules fov the Code an Secial Securiy, 2020 on Mowember 3, 2020, and has avited suggestions from séskeholoen which sre
gnder pctive canpideration by the ddinitor . The Company will assess the imgpacy and its evalision once the suaject cules are notified and will give approprizse Enpact in ity fsancial
stansnie rd in the perood in which, the ©ode beeomes efferive and U elassd tules to derermine the fEnaneial imgact s publshed

41 During the year ended 31 March 2000 the Company had not eomplisd with seorion 0004 seecian 960 1) pecteon {232 and s=cvion 1371 of the Compeaces Act. 2001 ped the
Anmal General Mesing AT was conducted on 25 e 2021 Subsrquendy. the Anneel Beturn and Financisl Swement= wers filed with de Regirar of Campenizs
CRODCT ) The Campeny hed applied fic condeagnes’ compuundug of deley in condeciing the AG with RO Sutsegeent to T yese evded 31 Macch 2001, the Cumpeny has:
meceved the campoundimg order snd munagemem believe that ay fiwiher B o respect of tese son compliences is remote nd no expecsed to be mareria’ to the fisancial
glangreneg of the Canpany.

4 Cruring te year ended 3 1 Wanch 3021, the manogement has messessed the spoiionton of eceaonting palicy for @ sperific sream of reyenoe and fherefore the figures presented
for ywear sadied 31 Marek 2021 are fgr parahle o figies p d fior she yeai gnded 31 MpTh 20 IF the reamgersed polioy wemld have been applicd rothe enrregponding
enr dhe Fale af poods sed seeyices’ s Purchases of goods and serviees’ wenld Bk beon lower by s, 99,028,113, This dots nal hawe any uupect o tie st o For e pesc
ended %1 Mach 2020 and reseryes and saeplas of the Campany & an that date.




Targeinue Tnnawaiipas Privets Limted

Winded 16 Uvg Nagngial graduments loe the pear wnded 31 Waech 2021
CANT wmvcumry i Jr Tnchum Repees Hnlisv oriverwive sl

43, Bubsequweny in the year ended 17 March 303 fne Cammpery hag tdised new fungding of R, 2,554 800,042 i by wey of aue of sampulorily comveriible preafirences shares

TOCPE)

Inyesior aanie Heries Namber of ghrg Claay Frice pix shere (Ba) | Torsd appont (He)
Inbarfies Fumd WEL Fre. Lid (fedecred to s “Tiger Sarink O 3.54]1 IOCF3 541061 1.915897.001
SCT Bryemments VI {retiorred to as "SCT VT Sacies &R |DCPE 340.05] J19 225 090
Wagira ITCL 1iedisd Limied (refered o as “Chicemes| Searies O |18 jOCPE 541,0a1 ok B45, IGH
Wenhyreg Indie Fond 191
Wigita [TCL fTedia) Limsited (refered o oag "Chiepiee Sepes O 118 [foEs 347,081 &1 E45 158
Waniires husier Fond [W7]
Orins Gelect l&rirs-t‘ 355 |OCPS 541,08] 907655
[Toal Z554.890,047

44 The C orgpany hig sceumulared losges of Ra, 917 195,176 (g @ 31 Mech 20 e oda 746,385 inclpding fugs for the year of Bz 2704 438 752 (for the year ended 31 baerh
FOT0: Re SB5,230,742) Degpity, there brang sccwmuleted lossed, the Company wxpee o eam profile i foccseetlle perad, bong in the growh diege of the life cyele of the
imasiness. Based on the apscssment made by the memagemon, it wed coocluded ihet the Company Bas an abdliny fo condnue 25 2 gaing coscom due o the foll owing mirgang

faeram

{3 Tie Comnpestry bk & pofative nes weesth of R, S500,7BG.L1F a8 a1 31 March 2021

b1 Ax e 31 Merch 2000, the ot assets of the Compeny exeeeds the comer lisbiltiey by Bz 808,821 8618,

iy Bubsequens my the year ended 31 Bdarch 2821, the Company Bag ulso reeeived money of Ra, 2584 350042 from ggue of Compulsonihy Cosventit'e Breference Sharss ag deciopy

nnf £ gl

Thee above factors mdicare that fhe Compeey el e able o meed 25 operational requiremends ap they arise and to meet ita lishittie 23 2nd when tey fal! doe. Aecerdingly. these
Ulmancis! ammomats of the Censpany keve been prepaed vsing the Boing conceon saimnpisa
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