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INDEPENDENT AUDITORS' REPORT

To the Members of Nextbillion Technology Private Limited

Opinion

We have audited the accom panying financial Statements of Nextbillion Technology Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2021 and the Statement of Profit
and Loss and the Statement of Cash Flows for the year ended and notes 1o the financial Statements
including & summary of the significant aceounting policies and other explunntory information.

In our opinion and to the best of our information and dccording to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the mannet $o required and give & true and fair view in conformity with the accounting principles
genetally accepted in India, of the state of affairs of the Compuny as at March 31, 2021 and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standurds on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained 15 sufficient and appropriate to
provide a basis for our opinion.
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Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other nformation
comprises the information included in the Director's Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial Statements or our knowledge obtuined in the audit or otherwise appears 1o be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact,

We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial Statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
-accordance with the accounting principles: generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial Statements that give a true and fair view
and are free from materinl misstatement, whether due to fraud or error.
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Auditor's Responsibilities for the Audit of the financial Statements

Our objectives are o obtain reasonable assurance shout whether the financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is o high level of assurance, but is not a guarantee that an
andit conducted in accordance with SAs will always detect @ material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if, individually ar in the
agpregate, they could reasonably be expegted to influence the economic decisions of users taken on the
basis of these financial Statements,

As part of an audit in accordance with SAs. we excrcise professional judgment and maintain
professional skepticism throughout the audit. We also:

L]
v Identify and nssess the risks of material misstatement of the financial Statements, whether due 1o
fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
‘evidence that is sufficient and lpmpnm 1o provide a basis for our opinion. The risk of not
detecting n material misstatement resulting from fraud is higher than for one resulting from error,
s fraud may involve collusion, Torgery, intentional omissions, misrepresentations, or the override
of internal control.
= Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 read
with notification No,464 (E) dated 5™ June, 2015 along with amended notification dated 13 June
2017 issued by MCA, the company 15 exempted from reporting requirement of expressing opinion
on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls. n

= Fyaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to evenis
‘or conditions that may cast significant doubt on the Company’s ability to continue as a going
‘concern, If we conclude that a material uncertainty exists, we are required 1o draw atterition in our
‘auditor’s report 1o the related disclosures in the financial Statements or, if such disclosures are
inadequate, to mmﬁfy'nur opinion; Our conelusions are based on the audit evidence obtained up 1o
the diste of our auditor's report. However, future events or conditions may cause the Company to
‘cease (0 conlinue as a going coneem,

& Evaluate the overall presentation, structire and content of the financial Statements, including the
4 losures, and wh!:thl:r Ihl.‘: finaneinl StuIments represent the underlying transactions and evenis
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical tequirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable related
safeguards,

Report on Other Legal und Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we given in *Annexure-
A" u statement on the matters specified in paragraphs 3 and 4 of the said order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Aet, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, reéad with Rule 7 of the Companies (Accounts) Rules.
2014,

€. On the basis of the written representations received from the directors as on 31" March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
2021 from being appointed as a director in terms of sub-section (2) of Section 164 of the Act;

f. With respeet to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, the same is not applicable to the
company vide notification No.464 (E) dated 5" June, 2015 read with amended notification
dated 13" June, 2017 issued by MCA; and
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a) According to information and explanations given to us and on the basis of our examination of
the books of aceount, and records, the Company has been generally regular in depositing
undisputed statitory dues meluding Income-Tax, Goods and Service Tax, Duty of Customs,
Cess and any other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the ahove were in
arrears as at March 31, 2021 for a period of more than six months from the date on when they

b) According to the information and explanation given to us, there are o disputed statutory dues
in respect of Income tax, Goods and Service Tax, Customs duty, cess and other material
statutory dues; wherever applicable, which were outstanding at the year end.

8. The company does not have any loans or borrowings from any financial institution, banks,
‘govemment or debenture holders during the year. Aceordingly, provisions of Clause 3(viii) of the
Order are not applicable to the Company.

9. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
{the Order are not applicable to the Company.,

10. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year,

11, In our opinion, the provisions of Section 197 read with Schedule V o the Conpanies Act, 2013 is
not. nppimble to the company. Therefore, the provisions of paragraph 3(xi) of the Order are not
applicable to the Company.

12.In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of puragraph 3
(xi1) of the Order are not applicable to the Compuany.

13. In aur opinion, ull transactions with the related parties are in compliance with Section 188 of
Companies Act, 2013 and the requisite details have been disclosed in the financial Statements as
'!q‘m'JﬁH}‘ ﬂiﬂ-q}plimh'ie accounting standards, Further, in our opinion, the Company, being &

private limited compuny is not required (o constitute Audit Committee under the provisions of

~_ Section 177 of the Act,







Nexthillion Technology private Hmited
(AN aounts in Indidn Rupees, excopt as otherwise smied)
Balance sheet as ot Vst March 2031

Nite As i Ax at
31 March 1021 31 March 2020
EQUITY AND LIABILITIES
Sharcholders” fundy
Share capital il 1,33.59910 4.9% 00,000
Reserves and surphus 3.2 2.56,73,53 518 2,59,15383
2,60,07,13,428 7.54,15383
Noo-current Uabilities
Other Long-term linbilities 13 5138817
Lomg-term provisions 34 46,51,216
97.90,013
Current liabilities
Trade payables 3.5
-Total outstanding dues of mico enterprises and small enterprises 125,922 2,760
-Totnl sutilanding dues of creditors other than micro .
coteitikes and small entorrisas 3,10,20,12.506 319,68,51,643
Other current linbilities 36 8926815 21,70,811
Short-term provisions 37 B9l 106 1,689,930
3,11,19,56,149 39,92,15,144
T 10 47.46,30,528
ASSETS
Non-current assels
Propenty, plant and equipment. 38 11,75.238 11,32.008
Non-Current Investments 39 . 24,99,990
Dieferred lax assets (nel) 30 215,51 258 B.734
Long Term Loans and Advances 3 2.00.75,000 150,775,000
Cther non-current asseis 312 9.83,00,000 =
Current assets
(Current Investinents BNk 50,00,00,000
f'rr'nde-redniw_hkl : 4 _I,IE_,?I,HE .
Cash und bank balsnces 345 4942227492 44,40,55,800
Shart-term loans and advances 316 26,35.583 12,458,952
Other current ngsets 317 12.46,04,122 B6 12014
5,58,13.58314 45,39,14,796
47 28
Significant accounting policles 1 &2
The notes referred to above form an ntegral part of the financial statements,
In terms of our report attsched for and on behalf of the Board of Directors of
for Yasanth & Co, Nexthillion Technology private limited
Chartered Accountants

Firm Registration No:D0E204S

Lalit Keshre

arsh Jain
Directoe Dirocioe:
DIN 05321547 DIN 02483558
Place: Bengaluru
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Nexthillion Technology privide limited
(All amounts in Indian Rupees, excepl as otherwise stated)

Statement of profit and loss for the vear ended 31st March, 2021

For the year ended

For the vear ended

Nofe 1 March 2021 31 March 2020
Revenue from operations 118 40.41,10,137 29 04 004
Other income 1.19 1,32 66,080 47.12.749
Total revenue 41,73,77,117 76,16,842
Expenses
Employee benefit expenses 3.20 9,76,29.303 4,90,75,083
Depreciation, amortization and impairment 38 19,56,770 2,99,148
Other expenses 3.21 30,75,95.609 3,76,05.554
Total expenses 40,71.81,682 8,69.79.785
Profit/{Loss) before prior period items and tax 1,01,95436 (7,93.62,942)
Less: Prior period item 12,776,756

(Employee stock optian expenses pertaining to priar years)

Profit/(Loss) before tax 89,18,680 (7,93,62,942)
Tax expense
- Current fax : 31,77,437
- Deferred tax credit(Reversal) 310 (2,15.42,524) ;
Profit/(Loss) for the vear 27283767 (7.93.62.942)
Profit/(Loss) per share 49
(equity shares, par value Re 10 each)
Blﬁiﬂ H4.50 (264.54)
Diluted 84,50 264.54)
Significant accounting policies 1&2

Thie notes referred to above form an integral part of the financial statements.

Iul.m:nu n.if our report attached for and on behalf of the Board of Directors of
for Vasanth & Co,, Nextbillion Technology private limited
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Harsh Jain Lalit Keshre
Director Director
DIN.-05321547 DIN 02483558
Place: Bengaluru
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Nextbillion Technology Private Limited FY:2020-21

d Income from other investments is recognised upon realisation of gain therein
e All other income is recogrised when such incomie accrues to the company

2.4  Cash Mow statement:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of 'a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the company are

25 Cash and cash equivalents;

Cash and cash equivalents comprise cuagh and cash on deposit with bariks. The company considers
all highly liquid investments with a rémaining maturity ot the date of purchase of three months (or)
less and that are readily convertible to known amounts of cash to be cash equivalents.

Fixed assets are stated at cost of acquisition less accumulated depreciation and impairments, if any.
The company capitalizes all cost relating to the acquisition and installation of fixed assets. Capital
work-imn-progress shall compnse of outstanding advances paid to acquire fixed assets that are not
yet ready for their intended use at the reporting date. Intangible assets are recorded at the
'wmdmtlaupm&fhrmqmsmm of such nssets and shall be carried at cost less sccumulated

Depreciation on tangible fixed assets is provided on the written downt value method over the useful
lives of assets as per schedule 11 of the Companies Act, 2013, Depreciation for assets purchased/
sald during the period is proportionately charged. Assets costing Rs. 5,000/~ each or less are fully
depreciated in the year of mequisition. Intangible assets are amortized over the respective
individual estimated useful lives on & straight-line basis, commencing from the date of asset is
available to the company for its use.

The vseful life !'ncr ﬁw uthur fixed assets (s as fullnwi

t}ﬁu Equlpmnntu . X

Computers and peripherals 3
[Fumniture 10




et FY:2020-21
'I:l:r'-'-"-?'l""‘: i T b b

i

T sl sk

N R LT ST
="




Nextbillion Technology Private Limited FY:2020-21

The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment and the amount so payable is computed based on the
respective employee's salary and the tooenure of employment with the company

The Company recognizes the net obligation of the gratuity plan in the Balance Sheet as an asset o
liability, respectively in accordance with Accounting Standard (AS) 15, 'Employee Benefits'. The
Company's overall expected long-term rate-of-return on assets has been determined based on
consideration of available market information, current provisions of Indian law specifymg the
instruments in which investments can be made, and historical returns, The discount rate is based
on the Government sccuritics yield. Actuarial gains and losses ansing from experience
adjustments and changes in sctuarial assumptions are recognized in the statement of profit and loss
in the period i which they anse.

The employees of the company are entitled to compensated absences, both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determuned
by an Independent sctuary based on the additional amount expecied to be paid as a result of the
unused entitlement that has sccumulated as at the balance sheet date. Expense on non-
‘accumulating compensated shsences is recognised in the period in which the absences occur.

Share based compensation charge:

Purstiant to the 2017 Employee Stock Option Scheme of Groww, Inc.(the Ultimate holding
company) the employees of the company have been allotted stock options.

As per the Guidance Note on Accounting for Employee Share - based Payments, issued by the
Institute of Chartered Accountants of India, which is recommendatory, the company is required
to record compensation cost and disclose information relating to the Stock Options granted to the
employees of the company under the above Plan. The Plan is assessed, managed and administered
by the ultimate holding company.

2.11  Foreign currency transactions:

Forelgn currency transactions are recorded in the reporting curtency, by applying, to the [oreign
currency amount the exchange rate between the reporting currency and the forcign currency at the
date of the tansaction,

Monetary assets and liabilities denominated in foreign currencies are reinstated at the rates
prevailing as at balance sheet date and the exchange differences arising on rewstatemént /
settlement of foreign currency balances are recognised in the statement of profit and loss.



Nextbillion Technology Private Limited FY:2020-21
2,12 Taxation:
Tax expenses comprises of current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authoritics in
accordance with the Indian Income Tax Act, 1961, Deferred income taxes reflect the impact of
current year timing differences between taxable income and accounting income for the ycar and
reversal of timing differences of earlier years,

Deferred tax is measured hased on the tax rites and the tax laws enacted or substantively enacted
at the balance sheet date, Deferred tax assels are recognised only to the extent that there 15
mmhhmnty that sufficient future taxable income will be available against which such
deferred tax assets can be realised. In situations where the company has unabsorbed depreciation
or ur,w forward tax Hm@ns, all deferred tax assels are recognised only if there is virtual certainty
supporied by convinting evidence that they can be realised aguinst future taxable profits

At each balance sheet date the company re-assesses unrecognized deferred tax assets. It recogrises
unrecognised deferred tax assets to the extent that it has become reasonubly certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realised.

213  Leases:

Assets acquired under leases where the company has substantially all the risks and rewards of
ownership are classificd as financial leases. Such assets are capitalised at the inception of the lease
at the fair value of the leased asset, and a liability created for an equal amount. Each installment or
lease payment is apportioned between the finance charge and the reduction of the outstanding
lighility. The finance charge is allocated 1o accounting periods during the lease term so us to
produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Lease of assets under which all the risks and rewards of ownership are effectively retained by the
lessor are classified as operating lease. Lease payments under operating leases are recognised as an
expense on a straight line basis in the statement of profit and loss over the lease tenm.

2.14  Earnings per share:

Basic eamings per share is computed by dividing the net profit afler tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the net profit after tax by the weighted average number of shares considered for deniving
busic enrnings per share and also the weighted average number of shares that could have been
issued upon conversion of all dilutive potential equity shares
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215 Provision, contingent liabilitics and contingent assets:

A provision is recognised if, as a result of a past event, the company has a present obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required
0 settle the obligation.

Provisions are determined by the best estimate of the outflow of economic benefits required to

settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is

Mw as mntmynt H.llﬂli:y A disclosure for a contingent liability is also made when there is a

gation (or) a present obligation that may, but probably will not, require an outflow of

m ‘Where there is a possible obligation or a present obligation in respect of which
elihood of outflow of resources is remole, no provision or disclosure is made.

ontingent linbilities are disclosed by way of notes on the balance sheet. Provision is made i the
Mhm of those contingencies which are ﬁk!'lj’ to materialize into liabilities after the
year end, till the finalization of accounts and have material effect on the position stated in the
l.-i Fﬂ_l ., :

216 Estimation mwmu tﬂ.ﬁwhﬂﬂt pmcluﬂt on COVID-19

1 assessin, mmm&i%ﬂmmmmmmmammm
Mhmwm'mehﬂnﬂm&wu{m

ents including credit reports and economic forecasts, Based on current indicators of
MWthmmmwmmmwmemm
“The impact of the global health pandemic may be different from that estimated as af the date of
approval #meuﬂthﬂtmmmw monitor any
material changes to future economic conditions,
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ot forming part of The finaneil satements

i A1 g i Indian Rupees. except i stk dnled)

A0 Share engeital

Farticiinr Anal 3] Mureh 2011 As al V1 Mareh 2020
Namber af Namber il -
Asmauni pris Ammmnt

Anitnrised share caplial
Bty shares of par vahue of Ha 10 sach BIA0000  NIS00,000 40,000 15, 10,000
Campulery Canvertible NonCurmbtive preference shares of R 100 each Ta2.9%7 7,128,700 455000 46500000

L9 157000 —Aisene s
st sbaetbed Iy o T
Fquiny shares af par value of Rs 10 each 33,38 40) 13350010 .10, 000 30,060,000
0014 Series Serd Compulsory Conventible Cummulaiive prefersnce thares of . 1087 10,863,700
Rs 100 -amnmmmmsq g - (T
mtﬁuwlni i Hn-ﬂ.ﬂllﬂiwpm‘hmllnunrh 100 : LSll6 45416300
e 323350010, —h S0 4.95.00.100,
() Reconcillstion of shares sutstanding and it wntiwint of ahare eapital (4 st oot below:
T} Equity Shares
: Avat 3] March 2021 As st 31 March 2020
Particulars n'm al Amaust Numiber alf pon.
At the begmning of the yeu 1,00,000 30,00, 0K 200000 24006.000
Add: Conversion of CCPS iso Equity sfhares dhring the yeur 4,04, 007 40,40,970 1,001,000 10,060,000
Aﬂ*ll.ﬂn Mhﬂﬁlh vear 26,31 094 L6, 5540
Risdenued ar brewght back darng the year : - ] 1
o aithe eo BT T TR T 100000 3000000
{11} Compulsary convertible prefevence shares [CCPS]
As st 1] Mareh 2021 As ui 31 Mareh 2020
Particulan
1 Namber of Amaunt Number of Amuount
.00 CCHS:
Pumber of share at the beginning of the yest 10837 10,83,700 16,837 18,83, 00
Add: Shares jnsucel during the year = g
Less; Convemind imio Equity shures (10,837 (10,535,700
Ratioamed of hought hck during the year - 5 . )

“ Shares antatanding ui ihe end of the year - . 1045 10,583,708
Nuebes of share ot the beginning of the year 4,54, 163 4,54,16,500 LEZUN 2.52,10,000
Add' Shares pusued during thy year 3.50,000 2.50,00,000 102,080 20L0¢

0208, F00
| Kean: Conwerted inta Equity shares (020005 0702 10,000)
Lﬂm#{imﬂlm {2,081 (2,06, 300 - =
M“‘hﬂﬂ%r‘" - : 454,18 16300



W) Terinn £ rights attuched 1o vhare |

LU Bathlley, Shaires

The Company hws only ooe ¢lass of equity share; baving & par valne of Ra.10 per share. Hyery member bolding equity ihares thermm shall baes veting rights w propartin
iy thede chare iof e puald ip ety M:nqrhal'.'rhknﬂud'hw ilinees abal] be estitloi bo dividead s ond wtoen dociared by the Coinpany in preportion 1y Ehe
memibeern of share liekd, Di the event of liguidstion of the Carmpay, the halders of the squity shares will be entitied 1o share in the rendual sessts of the Compey T
dutrititan will b b proportian to e munber of oquity shims beld.

A14) 0.01% Seriey Seed COPE:
The halders of CCPS shall have the rijght (i ot the obljjgution) i3 eenvert (ke CCTS ln whole ur part knto eguity shares ot any time within 20 Yeary from the due of

fasuntice of CCPS or Qualifiod TRC), whichever is enrlies aabject o fhe torms and condition of the shurshnldery’ subscription sgreemant, The CCPS shall be comrtii=
ety equity ahares ot & comversion o of |1 o7 the CTPS comvemmon price.

The COPS shall curry & pre-determined cunsulative dvidend rei of 1.01% pee anmura. The haldors of CCPS thall be entitled to artend meetings af all tharehaldins of the
Congany snd will be mfitied o have sk votmg nights oo = if converted bk of Equily.
Dhuring (he yeus, the Company hus eonveried CUPS intn equlry thares. Hence there is o CCPS in ihe capital atructure of the Company sa ol 3} Mar 2021

(] 0L % Ly rpulisry Convertihle Preference Sharm |

The holders of GCPS whall bave the right(iwt nol the abligation) 40 comvers the COPS in whole or part it equity shares ot any thne within 20 Yeses from the dase of

insunnice of CCPS or Qulificd 1P, whichever in earller whiect to the tenim and conditions of the shircbolders/ mibscription agreement, The CUPS shall be convenibiz
ity expnitty shares st o comversion ratio of 21 at the OCPS couversiog price

T’IMM}MWHMMW&IH” inmizm, Thie hirdders of CCPS ahall be entilled 1o stiend meetings of all shareholdery of

the Cormpary and will be et 0 have such voting rights am wn aa I converied basis of Equity.
Diiriag the yeas, the Campany hus converied DCPS o oquity shares. Henee there i 50 CCPS in the capital structire of the Compay w2 131 Mas 2021

¢ Partiealars of iharchalders halding mare than Sgercent of eq .

¥y Sres
Wama of the sharehulder Avat 31 March 2021 Axat 31 March 2020
: ofshare oo Amint Muiubr ol shares _ boldlng Amuuant
Billianteuing Gampe Yeutuies Privete Limited 030728 k% 1,03,07280 - 0,00
 Lalit Keshre 110,458 1% 11,06, 590 108750 I625% e s
Harsh Jain e 23 770,790 %74 M8 157500
Neerij Singh 70,210 2108 7,00 100 0000 ZGIW  As0000
fabutn Banayl ATH16 142 A7 46,500 1550% 465000
Toml 33,15,891 1004 33359810 300000 100% 3000000
Name of the harchalder Auat 31 Mareh 2021 Asal 31 March 2020
Number of shares Percentage holding  Amomni  Nuwber ofsharss |t Amasat
.&u Iﬁmlﬂm- I i
BillionBrams Gursge Ventures Privale Limited : (U . 10,837 100N 1083700
' nﬁllm Girsge Venturus Frivate Limited - 4 = 454,163 100% 435418300
o) Shares held by wiulm ol dimg company sl ur their shsidiaries’ msocistes
‘Name of hie sharchldir _ A3t 31 March 2021 : Ax at 31 March 1010
Number of hares Forcentage holdlng Amount  Nuniher af shares w Ammanit
Dillhenfiraing Clarags Ventures Private Lituited 0,30,724 I0OO0%  0N0TIN0 g : :
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Nextbillion Technology private Hinited
Motes forming part of the Mnancial statements (continued)
(Al smounis in Endian Rupees, exoopt ax otherwise stated)

3% Non-Curreni Investmeniy

Particnlar As al As al
31 March 2021 11 March 1020
Investienits in Equity Instraments of Subsidiary Companies;
Finvantage Investment Adviser Private Limited 24.99.990
= I-I!W!‘J!t‘ﬂ'
Agpreymie amount of Quorsd Investments = :
Aggregate smount of Unguoted Investmerits 24,99 .990
310 Deferrod tax asset,{net)
Particular Asat Asut
31 March 2021 31 March 2020
n Dmﬂlh:w : 2,62,197 8,734
b Disalipwance of Expenica 146,419 -
. O carry forward of loasey: 2,01,42,642
Liss1ze L734

hhmhumﬂhtmpmyhumﬁtlmdnhg\mhwdmuiuimmdmwﬁnﬂymdefﬂmdm 2550t Was
mhmmmmmﬂmmmhmum In current year there i virtual certainty,

henice deferrod tix asset is recordod sccordingly.

311 Long-term loxns and advances

_ As ol Ax at
Particulars 3 March 2023 31 March 1020
Reatal Depnits : 30,00,000 30,00, 00
Statulory and Other Deposits §,70,75,000 1,20,75,000

— 20075000 15075000
3.12 Other non-current assets

Ayl As ol

Farticulars 31 March 2021 31 March 2020
Bank deposits - having mararity of more than 12 months 9,83,00,000 :
i Bafances held as movgin momey, guarmntees and other commimments)
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Nextbillion Technology Private Limited FY:2020-21

Emplayer's Contribution towards Defined Contribution Plans recognised in the Statement of Profit
and Loss are as under:

grised Provident Fund 37.07.420 19,34 964
nployee State [nsurance 1,58.656 98,188

Opening DBO liability
E Intereyt Cost 1,94,174
3 Current Service Cost (CSC) 43,45,133
b
7
B
b

Settlement and curtailment
Benefit payments outside the fund
10 Actuarial loss / (gain) due 1o change in assumptions

B | allle |a |o |2

Table 2 : Actuarial gain / (loss) Summary

gain / (loss) on DBO

ctuarial gain / (loss) on Plan Assets

Total actuarial gain / (loss) for the period, of which:
Actuarial gain / (loss) recognised during the period
Unrecognised actuanal loss /(gain) during the period




Nextbillion Technology Private Limited

Table 3 : Current and Non-current Liability

Current DBO Liability

Fy:2020-21

95,362 |
Non-curretit DBO linbility 42,65,830 |
Tatal DBO liability 43,61,192 J
Table 4 : Actuarial Assumptions:
(Amount in Rs)
alary Growth Rate 11%p.a
Piﬂmm‘lm 6.95% p.a
[Withdrawal / Attrition Rate 6% p.
ortality Rate IALM 2012- I41
: (Ult}
Table 5: Experience Adjustments:
(Amount in Rs)
Defined Benefit Obligation 43.61,192
[Fair Value Plan of Assets i
Surplus/ (Deflcif) (43,61,192)

45  The effects of changes in foreign exchange rates and Unhedged Foreign Currency

[AS-11]:

During the year the company has not incurred any loss on account of (a) the differences in the
foreign exchange translation rates on the date of accrual of income and the receipt of the same and,

or () reinstatement of current assets and current labilities as at the balance sheet date. The loss
has been debited to the Statement of profit and loss account for the year.

The Company does not have foreign currency hedge in respect of its foretgn currency receivables

and payahles as at March 31, 2021,
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