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Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

BOARD’S REPORT

To,

The Members,

Nextbillion Technology Private Limited (' Company’)

Y our Directors have the pleasure of presenting the Sixth Annual Report together with Audited Financial Statements for the financial year
ended March 31, 2022.

1. FINANCIAL PERFORMANCE:

(Amount in Rs Lakhs)

Particulars 2021-2022 2020-2021
Total Income 36,883 4177
Total Expenses 35,949 4,099
Profit / (Loss) Before Tax 934 78

Tax Expense (including deferred tax credit) 253 (183)

Net Profit/ (Loss) 681 261

* Previous year's figures have been regrouped / rearranged wherever necessary

2. REVIEW OF BUSINESS AND OPERATIONS AND STATE OF YOUR COMPANY’S AFFAIRS

Y our company isin the business of fostering the financial journey of both existing and first-time investors. For your company, the customer
isfirst, and every decision made is centered around their needs and convenience. This has helped to build afamily of 8.7 M+ happy
customersin just 5 years of operations.

During the year under review, your Company’s revenue from operations was Rs 34,826 lakhs as against Rs 4047 lakhs in FY 2020-21, an
increase of 761% Y oY . The Company has earned Net profit after tax of Rs 681 lakhs versus Rs 261 lakhsin FY 2020-21, registering a Y oY
growth of 161%.

3. UPDATE ON ACQUISITION OF MUTUAL FUND BUSINESS OF INDIABULLS

Y our Company has entered into a Share Purchase Agreement to acquire the Mutual Fund Business of Indiabulls Asset Management
Company Limited (IAMCL), by way of acquisition of 100% equity stake IAMCL and Indiabulls Trustee Company Limited (ITCL), on May
10, 2021.

The Company hasfiled an application, with SEBI seeking approval for change in control of IAMCL and ITCL and to the Competition
Commission of Indiafor the acquisition of IAMCL and ITCL. The Company has received the approval from Competition Commission of
Indiafor the said acquisition on September 9, 2021. The approval from SEBI for Change in Control is awaited.

4. DIVIDEND:



In view of conserving financial resources for future growth and expansion, the Directors do not recommend the declaration of further
dividend for the financial year ended March 31, 2022.

5. RESERVES:

The Board of Directors has decided to retain the entire amount of profit for the financial year 2021-22 in the statement of Profit & Loss.

6. CHANGE IN THE NATURE OF BUSINESS:

There has been no change in business during the year under review.

7. DETAILS REGARDING SUBSIDIARY COMPANIES, ASSOCIATE COMPANIES AND JOINT VENTURE COMPANIES:

The Company doesn’t have any Subsidiary, Associate and Joint Venture Companies as of March 31, 2022 and hence no further disclosureis
required in thisregard.

8. HOLDING COMPANY':

Billionbrains Garage Ventures Private Limited continues to be Holding Company with 96.21% stake in the Company, as on March 31, 2022.
It may be noted that post completion of the year under review, Billionbrains Garage Ventures Private Limited has 100% stake in the
Company.

9. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of your Company occurred between the end of the financial year to
which thisfinancial statement relates and the date of this report.

10. SHARE CAPITAL:

Asof March 31, 2022, the issued, subscribed and paid-up Share Capital of your Company stood at Rs. 6,62,54,650/- (Rupees Six Crores
Sixty-Two Lakhs Fifty-Four Thousand Six Hundred Fifty), comprising of 66,25,465 (Sixty-Six Lakhs Twenty-Five Thousand Four Hundred
Sixty-Five) Equity shares of Rs. 10/- (Rupees Ten) each.

During the year under review, your company has increased its Authorised Share Capital from Rs. 15,47,93,700/- (Rupees Fifteen Crore
Forty-Seven Lakhs Ninety-Three Thousand Seven Hundred only) divided into 83,50,000 (Eighty-Three Lakh Fifty Thousand Only) Equity
Shares of Rs. 10/- (Rupees Ten) each and 7,12,937 (Seven Lakhs Twelve Thousand Nine Hundred and Thirty-Seven Only) Compulsorily
Convertible Preference shares of Rs. 100/- (Rupees Hundred Only) each to Rs. 20,00,00,000/- (Rupees Twenty Crore) divided into
1,28,70,630 (One Crore Twenty Eighty Lakhs Seventy Thousand Six Hundred Thirty Only) Equity Shares of Rs. 10/- (Rupees Ten) each and
7,12,937 (Seven Lakhs Twelve Thousand Nine Hundred and Thirty-Seven Only) Compulsorily Convertible Preference shares of Rs. 100/-
(Rupees Hundred Only) each.

During the year under review, your Company has allotted 32,89,474 (Thirty-Two Lakhs Eighty-Nine Thousand Four Hundred and
Seventy-Four) Equity Shares of Rs. 10/- (Rupees Ten Only) each at premium of Rs. 750/- (Rupees Seven Hundred and Fifty only) per share,
on rights basis to its holding company.

The Company has neither issued shares with differential voting rights or sweat equity or Bonus Shares. Further, the Company has not bought
back any of its securities.

11. DIRECTORS & KEY MANAGERIAL PERSONNEL:

During the year under review, Mr. Narasimhan Raghavachary V urupputtoor was appointed as Independent Director w.e.f. June 04, 2021.

Mr. Santosh Jayaram was appointed as an Additional Director w.e.f. December 16, 2021, holding the said officetill the date of the ensuing
Annual General Meeting. Considering the expertise and experience of Mr. Santosh Jayaram, your Directors recommend his appointment as
Director of the Company at the ensuing Annual General Mesting.



Post completion of financial year under review, Mr. Narasimhan Raghavachary V urupputtoor has resigned as Director of the Company w.e.f.
April 19, 2022. Y our Directors extend their appreciation to him for valuable services provided during his tenure with the Company.

Further, Mr. Prashant Saran has been appointed as an Independent Director of the Company w.e.f. May 17, 2022 for a period of 5
consecutive years.

The status of the Company being a Private Limited Company, the provisions of Section 203 of the Companies Act, 2013 relating to Key
Managerial Personnel are not applicable to the Company.

12. NUMBER OF MEETINGS OF BOARD:

During the financial year under review, the Company had 6 (Six) Board meetings on 10-05-2021, 06-07-2021, 27-09-2021, 15-11-2021,
22-11-2021 and 11-03-2022.

The details of attendance of each Director at the Board Meetings are as follows:

Name of Director No. of Meeting Attended
Mr. Harsh Jain 6

Mr. Lalit Keshre 3

Mr. Narasimhan Raghavachary V urupputtoor 5*

Mr. Santosh Jayaram 1**

* Appointed w.e.f. 04-06-2021

** Appointed w.e.f. 16-12-2021

13. STATUTORY AUDITORS:

M/s. BSR & Co., Chartered Accountants, (having FRN: 128510W) were appointed as the Statutory Auditors of the Company for financial
year 2021-22, in order to fill the casual vacancy caused due to the resignation of the auditors, M/s. Vasanth & Co.

M/s. BSR & Co., Chartered Accountants, (having FRN: 128510W) the Statutory Auditors of the Company retire at the ensuring Annual
General Meeting and being €ligible, offer themselves for re-appointment for the term of 3 years from the Financial Y ear 2022-23 to
2024-2025 i.e., from conclusion of ensuing Annual General Meeting till the conclusion of Annual General Meeting of the Company to be
held in the year 2025.

14. TRANSFER OF UNCLAIMED / UNPAID AMOUNT TO INVESTOR EDUCATION AND PROTECTION FUND:

Y our Company did not have any funds as contemplated under Section 125 of the Act lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

15. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS
MADE BY THE AUDITORS IN THEIR REPORTS:

The comments by the auditors in their report read along with information and explanation given in notes to accounts are self-explanatory and
do not call for further explanation.

16. INSTANCES OF FRAUD, IF ANY REPORTED BY THE AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the Companies Act, 2013.



17. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:

The Company has zero tolerance towards sexua harassment at the workplace. The Company has adopted a policy on prevention, prohibition,
and redressal of sexual harassment at workplace in line with the provisions of the Sexual Harassment of WWomen at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules made thereunder. The Company has complied with the provisions relating to the
constitution of the Internal Committee as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013. During the year under review, the Company did not receive any complaints under the aforesaid act.

18. RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor
and mitigate/control the probability and/or impact of unfortunate events or to maximize the realization of opportunities. The Company has
laid down a comprehensive Risk Assessment and Minimization Procedure. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework. The common risks inter alia are: Competition, Business risk,
Technology obsolescence, Statutory compliance, retention of talent and expansion of facilities. Business risk, inter-alia, further includes
financial risk, political risk, fidelity risk, legal risk. These risks are assessed and steps as appropriate are taken to mitigate the same.

19. DETAILS ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS & OUTGO:

1. Conservation of energy

The operations of the Company, being financial services, require normal consumption of electricity. The Company istaking every necessary
step to reduce its consumption of energy.

2. Technology absorption

Technology isadriving force at Nextbillion Technology Private Limited. At every level we leverage technology to drive change across the
organization. Whether it is to improve a customer’ s account opening experience, or to ease the life of our internal employees and
departments, we use technology to continuously better our processes to achieve these goals.

Over the past year we have been able to customize our interactions with customers through smart journeys created that facilitate customers
with the right information at the right time to provide them a smooth investing experience on the app. This gives users an amost tailor-made
experience that hel ps them get the right support when they need it most. With instructional communications at the right time, we have been
able to assist customers through processes that are new to them.

3. Foreign exchange earnings and Outgo

The Foreign Exchange earnings and outgo during the year is as follows:

Particulars Amount (Rs. In lakhs)
Foreign exchange earnings Nil
Foreign exchange Outgo 367

20. DEPOSITS:

Y our Company has not accepted any deposits pursuant to Section 73 of the Companies Act, 2013. Hence, disclosures as required pursuant to
Rule 8(5)(v) of Companies (Accounts) Rules, 2014 are not applicable for the financial year under review.

21. PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

The details of loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013 during the year under
review are disclosed under respective notes/ schedules in the financial statements.

22. CONTRACTS AND ARRANGEMENTSWITH RELATED PARTIES



All related party transactions that were entered into during the financial year were on arm’s length basis and were in the ordinary course of
the business. There are no materially significant related party transactions made by the Company with related parties which may have
potentia conflict with interest of the Company at large.

None of the transactions with related parties fall under the scope of section 188(1) of the Act. Accordingly, the disclosure of related party
transactions as required under section 134(3) (h) of the Act in Form AOC-2 is not applicable to the Company for the financial year
2021-2022 and hence does not form part of the report.

23. MATERIAL ORDERS PASSED BY THE REGULATOR/COURT:

During the year under review, thereis no significant and material order passed by the regulators or courts or tribunals impacting the going
concern status and Company’ s operations in future.

24. DISCLOSURE OF MAINTENANCE OF COST RECORDS:

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013, is not
applicable to the Company.

25. SECRETARIAL STANDARDS:

The Company complies with all the applicable Secretarial Standards, issued by the Institute of Company Secretaries of India.

26. FINANCE AND SHARE CAPITAL:

i. Issue of Equity Shares with Differential Voting Rights:

The Company has not issued equity shares with differential voting rights during the year, and hence the disclosure requirementsin this
connection will not apply to the Company.

ii. Issue of Sweat Equity Shares:

The Company has not issued sweat equity shares during the year, and hence the disclosure requirements in this connection will not apply to
the Company.

iii. Issue of Stock Options:

The Company has not issued employee stock options during the year.

27. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, with respect to Directors Responsibility Statement, it is hereby
confirmed:

a. that in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b. that the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so asto give atrue and fair view of the state of affairs of the Company as of March 31, 2022 and of the profit of the
Company for the year ended on March 31, 2022.

c. that the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

d. that the Directors had prepared the annual accounts on a going concern basis;



e. that the directors had devised proper systems to ensure compliance with the provisions of al applicable laws and that such systems were
adequate and operating effectively.

28. APPLICATIONS UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

There were no applications made by the Company or upon the Company under the Insolvency and Bankruptcy Code, 2016 during the year
under review. There are no proceedings pending under the Insolvency and Bankruptcy Code, 2016 by / against the Company as of March 31,
2022.

29. THE DETAILS OF ONE-TIME SETTLEMENT, IF ANY

During the year under review, there were no settlements made by the Company for any loan / borrowing taken from the Banks or Financial
Institutions and hence no comment with regard to the details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof.

30. ANNUAL RETURN:

The Company shall place its Annual Return on the website i.e. www.groww.in of the Company as required under Section 92 read with
Section 134 of the Companies Act, 2013 in a due course of time.

31. DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

32. ACKNOWLEDGEMENT:

Y our directors place on records their sincere appreciation for the assistance and guidance provided by the Government, Regulators, Stock
Exchanges, Depositories, other statutory bodies and Company’ s Bankers for the assistance, cooperation and encouragement extended to the
Company.

Y our Directors also gratefully acknowledge all stakeholders of the Company viz. customers, members, dealers, vendors, banks and other
business partners for the excellent support received from them during the year. Our employees are instrumental in the Company to scale new
heights, year after year. Their commitment and contribution are deeply acknowledged.

Y our involvement as shareholdersis also greatly valued. Y our Directors ook forward to your continuing support.

FOR NEXTBILLION TECHNOLOGY PRIVATE LIMITED

SD/- SDI/-

HARSH JAIN SANTOSH JAYARAM

DIRECTOR DIRECTOR

DIN: 05321547 DIN: 07955607

Add.: No. 11, 2nd floor, 80 Feet Road, Add: No. 11, 2nd floor, 80 Feet Road,
4th Block, S.T Bed, Koramangal a, 4th Block, S.T Bed, Koramangal a,

Bengaluru - 560034 Bengaluru - 560034



Date: June 16, 2022

Textual information (2)

Description of state of companies affair
REVIEW OF BUSINESS AND OPERATIONS AND STATE OF YOUR COMPANY’S AFFAIRS Y our company is in the business of
fostering the financial journey of both existing and first-time investors. For your company, the customer isfirst, and every decision madeis
centered around their needs and convenience. This has helped to build afamily of 8.7 M+ happy customersin just 5 years of operations.
During the year under review, your Company’s revenue from operations was Rs 34,826 lakhs as against Rs 4047 lakhs in FY 2020-21, an
increase of 761% Y oY . The Company has earned Net profit after tax of Rs 681 lakhs versus Rs 261 lakhsin FY 2020-21, registering a Y oY
growth of 161%.

Textual information (3)

Detailsregarding ener gy conservation
Conservation of energy The operations of the Company, being financial services, require normal consumption of electricity. The Company is
taking every necessary step to reduce its consumption of energy.

Textual information (4)

Details regar ding technology absor ption
Technology absorption Technology is adriving force at Nexthillion Technology Private Limited. At every level we leverage technology to
drive change across the organization. Whether it isto improve a customer’s account opening experience, or to ease the life of our internal
employees and departments, we use technology to continuously better our processes to achieve these goals. Over the past year we have been
able to customize our interactions with customers through smart journeys created that facilitate customers with the right information at the
right time to provide them a smooth investing experience on the app. This gives users an almost tail or-made experience that helps them get
the right support when they need it most. With instructional communications at the right time, we have been able to assist customers through
processes that are new to them.

Textual information (5)

Detailsregarding foreign exchange ear nings and outgo
Foreign exchange earnings and Outgo The Foreign Exchange earnings and outgo during the year is as follows: Particulars Amount (Rs. In
lakhs) Foreign exchange earnings Nil Foreign exchange Outgo 367

Textual information (6)

Disclosuresin director’sresponsibility statement
DIRECTORS RESPONSIBILITY STATEMENT: Pursuant to the requirement of section 134(5) of the Companies Act, 2013, with respect to
Directors Responsibility Statement, it is hereby confirmed: a. that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material departures; b. that the Directors had sel ected such accounting
policies and applied them consistently and made judgments and estimates that are reasonable and prudent so asto give atrue and fair view of
the state of affairs of the Company as of March 31, 2022 and of the profit of the Company for the year ended on March 31, 2022. c. that the
Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities; d. that the Directors had
prepared the annual accounts on agoing concern basis; e. that the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating effectively.

Textual information (7)

Details of material changes and commitment occurred during period affecting financial position of company
MATERIAL CHANGES AND COMMITMENTS: No material changes and commitments affecting the financial position of your Company
occurred between the end of the financial year to which this financial statement relates and the date of this report.



Textual information (8)

Particulars of loans guarantee investment under section 186 [Text Block]
PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

The details of loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013 during the year under
review are disclosed under respective notes/ schedules in the financial statements.

Textual information (9)

Particulars of contracts/arrangementswith related parties under section 188(1) [Text Block]
CONTRACTSAND ARRANGEMENTSWITH RELATED PARTIES
All related party transactions that were entered into during the financial year were on arm’ s length basis and were in the ordinary course of

the business. There are no materially significant related party transactions made by the Company with related parties which may have
potential conflict with interest of the Company at large.

None of the transactions with related parties fall under the scope of section 188(1) of the Act. Accordingly, the disclosure of related party
transactions as required under section 134(3) (h) of the Act in Form AOC-2 is not applicable to the Company for the financial year
2021-2022 and hence does not form part of the report.

Textual information (10)

Details of statement indicating manner in which formal annual evaluation made by board of its performance and
of its committees and individual directors[Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking forma Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial

control with reference to the financia statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

Textual information (11)

Disclosure of extract of annual return as provided under section 92(3) [Text Block]

ANNUAL RETURN:

The Company shall place its Annual Return on the website i.e. www.groww.in of the Company as required under Section 92 read with
Section 134 of the Companies Act, 2013 in a due course of time.



Textual information (12)

Disclosure of statement on declaration given by independent directorsunder section 149(6) [Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

Textual information (13)

Disclosure for companies cover ed under section 178(1) on directors appointment and remuneration including
other mattersprovided under section 178(3) [Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking forma Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

Textual information (14)

Disclosure of statement on development and implementation of risk management policy [Text Block]

RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor
and mitigate/control the probability and/or impact of unfortunate events or to maximize the realization of opportunities. The Company has
laid down a comprehensive Risk Assessment and Minimization Procedure. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework. The common risksinter alia are: Competition, Businessrisk,
Technology obsolescence, Statutory compliance, retention of talent and expansion of facilities. Business risk, inter-alia, further includes
financial risk, political risk, fidelity risk, legal risk. These risks are assessed and steps as appropriate are taken to mitigate the same.

Textual information (15)

Details on policy development and implementation by company on cor porate social responsibility initiatives taken
during year [Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).



Textual information (16)

Report on highlights on performance of subsidiaries, associates and joint venture companies and their
contribution to overall performance of the companies during the period under report [Text Block]

DETAILS REGARDING SUBSIDIARY COMPANIES, ASSOCIATE COMPANIES AND JOINT VENTURE COMPANIES:

The Company doesn’t have any Subsidiary, Associate and Joint Venture Companies as of March 31, 2022 and hence no further disclosureis
required in thisregard.

Textual information (17)

Disclosure of financial summary or highlights[Text Block]

FINANCIAL PERFORMANCE:

(Amount in Rs Lakhs)

Particulars 2021-2022 2020-2021
Total Income 36,883 4177
Total Expenses 35,949 4,099
Profit / (Loss) Before Tax 934 78

Tax Expense (including deferred tax credit) 253 (183)

Net Profit/ (Loss) 681 261

* Previous year's figures have been regrouped / rearranged wherever necessary

Textual information (18)

Details of directorsor key managerial personnelswho were appointed or haveresigned during year [Text Block]

DIRECTORS & KEY MANAGERIAL PERSONNEL.:
During the year under review, Mr. Narasimhan Raghavachary V urupputtoor was appointed as Independent Director w.e.f. June 04, 2021.

Mr. Santosh Jayaram was appointed as an Additional Director w.e.f. December 16, 2021, holding the said officetill the date of the ensuing
Annual General Meeting. Considering the expertise and experience of Mr. Santosh Jayaram, your Directors recommend his appointment as
Director of the Company at the ensuing Annual General Meeting.

Post completion of financial year under review, Mr. Narasimhan Raghavachary V urupputtoor has resigned as Director of the Company w.e.f.
April 19, 2022. Y our Directors extend their appreciation to him for valuable services provided during his tenure with the Company.

Further, Mr. Prashant Saran has been appointed as an Independent Director of the Company w.e.f. May 17, 2022 for a period of 5
consecutive years.

The status of the Company being a Private Limited Company, the provisions of Section 203 of the Companies Act, 2013 relating to Key
Managerial Personnel are not applicable to the Company.



Textual information (19)

Disclosur e of companies which have become or ceased to beits subsidiaries, joint ventures or associate companies
during year [Text Block]

DETAILS REGARDING SUBSIDIARY COMPANIES, ASSOCIATE COMPANIES AND JOINT VENTURE COMPANIES:

The Company doesn’t have any Subsidiary, Associate and Joint Venture Companies as of March 31, 2022 and hence no further disclosureis
required in thisregard.

Textual information (20)

Detailsrelating to deposits covered under chapter v of companies act [ Text Block]
DEPOSITS:

Y our Company has not accepted any deposits pursuant to Section 73 of the Companies Act, 2013. Hence, disclosures as required pursuant to
Rule 8(5)(v) of Companies (Accounts) Rules, 2014 are not applicable for the financial year under review.

Textual information (21)

Details of deposits which are not in compliance with requirements of chapter v of act [Text Block]
DEPOSITS:

Y our Company has not accepted any deposits pursuant to Section 73 of the Companies Act, 2013. Hence, disclosures as required pursuant to
Rule 8(5)(v) of Companies (Accounts) Rules, 2014 are not applicable for the financial year under review.

Textual information (22)

Details of significant and material orders passed by regulatorsor courtsor tribunalsimpacting going concern
status and company’s operationsin future[Text Block]

MATERIAL ORDERS PASSED BY THE REGULATOR/COURT:

During the year under review, there is no significant and material order passed by the regulators or courts or tribunals impacting the going
concern status and Company’ s operations in future.

Textual information (23)

Details regarding adequacy of internal financial controlswith referenceto financial statements[Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).



Textual information (24)

Disclosur e of appointment and remuneration of director or managerial personnel if any, in the financial year
[Text Block]

DIRECTORS & KEY MANAGERIAL PERSONNEL.:
During the year under review, Mr. Narasimhan Raghavachary V urupputtoor was appointed as Independent Director w.e.f. June 04, 2021.

Mr. Santosh Jayaram was appointed as an Additional Director w.e.f. December 16, 2021, holding the said officetill the date of the ensuing
Annual General Meeting. Considering the expertise and experience of Mr. Santosh Jayaram, your Directors recommend his appointment as
Director of the Company at the ensuing Annual General Mesting.

Post completion of financial year under review, Mr. Narasimhan Raghavachary V urupputtoor has resigned as Director of the Company w.e.f.
April 19, 2022. Y our Directors extend their appreciation to him for valuable services provided during his tenure with the Company.

Further, Mr. Prashant Saran has been appointed as an Independent Director of the Company w.e.f. May 17, 2022 for a period of 5
consecutive years.

The status of the Company being a Private Limited Company, the provisions of Section 203 of the Companies Act, 2013 relating to Key
Managerial Personnel are not applicable to the Company.

Textual information (25)

Disclosur e regarding issue of sweat equity shares[Text Block]

Issue of Sweat Equity Shares:

The Company has not issued sweat equity shares during the year, and hence the disclosure requirements in this connection will not apply to
the Company.

Textual information (26)

Disclosure of equity shareswith differential rights[Text Block]

Issue of Equity Shares with Differential Voting Rights:

The Company has not issued equity shares with differential voting rights during the year, and hence the disclosure requirementsin this
connection will not apply to the Company.



Textual information (27)

Disclosur e of composition of audit committee and non-acceptance of any recommendation of audit committee
along with reasons [Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financial statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

Textual information (28)

Disclosur e of policy formulated by nomination and remuner ation committee relating to remuner ation for
directors, key managerial personnelsand other employees|[Text Block]

DISCLOSURES:

The Company being a Private Limited Company, is not required to comply with the clauses or provisions under Companies Act, 2013 such
as 1) Appointment of Independent Director (Section 149); 2) Formation of Audit Committee (Section. 177); 3) Formation of Nomination and
Remuneration Committee (Section 178); 4) Undertaking formal Annual Evaluation of the Board and that of its Committees and the
Individual Director (Section 134); 5) Undertaking Secretarial Audit (Section 204); 6) Statement in respect of adequacy of internal financial
control with reference to the financia statements (Section 134); 7) Disclosure under section 197(12) with regard to managerial and employee
remuneration; 8) The Company is not covered under section 135 (Corporate Social Responsibility).

[700500] Disclosures - Signatories of financial statements

Details of directorssigning financial statements[Table] (1)
Unless otherwise specified, all monetary values are in Lakhs of INR
Directorssigning financial statements[Axis] 1 2
01/04/2021 01/04/2021
to to
31/03/2022 31/03/2022

Details of signatories of financia statements [Abstract]
Details of directors signing financia statements [Abstract]
Details of directors signing financial statements [Lineltems]
Name of director signing financial statements [Abstract]

First name of director Harsh Santosh
Last name of director Jain Jayaram
Designation of director Director Additional Director
Director identification number of director 05321547 07955607
Date of signing of financial statements by director 16/06/2022 16/06/2022
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021
to
31/03/2022
Name of company secretary Roshan Dave
Permanent account number of company secretary ATMPD1701G
Date of signing of financial statements by company secretary 16/06/2022




[700400] Disclosures - Auditorsreport

Disclosur e of auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR

Auditor's Clause not

Auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Axis] favourable remark applicable

[Member] [Member]

01/04/2021 01/04/2021

to to

31/03/2022 31/03/2022

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors' report [Abstract]

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors' report [Lineltems]

Disclosure in auditors report relating to fixed assets As specified below

The Company has|
maintained proper
records showing full
particulars,

Disclosure relating to quantitative details of fixed assets including

quantitative details|
and situation of
Property, Plant and

Equipment.

Disclosure relating to physical verification and material discrepancies of fixed Textual information

assets (29) [See below]

. . . . . Textua information
Disclosure relating to title deeds of immovable properties (30) [See below]
. . " . . . Textua information
Disclosure in auditors report relating to inventories (31) [See below]
: . : : Textua information
Disclosure in auditors report relating to loans (32) [See below]
Disclosurein auditors report relating to compliance with Section 185 and 186 of Textual information
Companies Act, 2013 (33) [See below]
The Company has
not accepted any
deposits or amounts
which are deemed

Disclosurein auditors report relating to deposits accepted to be deposits from
the public.
Accordingly, clause
3(v) of the Order is
not applicable.

. . " . . Textua information
Disclosure in auditors report relating to maintenance of cost records (34) [See below]
Disclosure in auditors report relating to statutory dues [TextBlock] As specified below

Disclosure relating to regularity in payment of undisputed statutory dues Textua information

[TextBlock] (35) [See below]

Textual information

Disclosure relating to disputed statutory dues [ TextBlock] (36) [See below]

Textua information

Disclosure in auditors report relating to default in repayment of financial dues (37) [See below]

The Company has
not raised any
moneys by way of
initial public offer
Disclosurein auditors report relating to public offer and term loans used for or further public
purpose for which those were raised offer  (including
debt  instruments)
Accordingly, clause
3(x)(a) of the Order
isnot applicable.

Disclosure in auditors report relating to fraud by the company or on the Textual information
company by its officers or its employees reported during period (38) [See below]

Disclosure in auditors report relating to managerial remuneration Not Applicable

According to the
information  and
explanations given
to us, the Company|
Disclosure in auditors report relating to Nidhi Company is not a Nidhi
Company.
Accordingly, clause
3(xii) of the Order
is not applicable.

Textual information

Disclosure in auditors report relating to transactions with related parties (39) [See below]




Disclosure in auditors report relating to preferential alotment or private Textual information
placement of shares or convertible debentures (40) [See below]
Disclosure in auditors report relating to non-cash transactions with directors Textual information
or persons connected with him (41) [See below]
Disclosure in auditors report relating to registration under section 45-1A of Textua information
Reserve Bank of IndiaAct, 1934 (42) [See below]
Detailsregarding auditors[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Auditors[Axis] 1
01/04/2021
to
31/03/2022

Details regarding auditors [Abstract]
Details regarding auditors [Lineltems]

Category of auditor Auditors firm
Name of audit firm B SRANd Co
Name of auditor signing report Chadha Ashish
Firms registration number of audit firm 128510W
Membership number of auditor 500160

Embassy Golf Links
Business Park,
Pebble Beach, B
Block, 3Rd Floor,

Address of auditors Off  Intermediate]
Ring Road,
Bengaluru
KARNATAKA -
560071
Permanent account number of auditor or auditor's firm AAIFBA4734C
SRN of form ADT-1 T59838888
Date of signing audit report by auditors 16/06/2022
Date of signing of balance sheet by auditors 16/06/2022
Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2021
to
31/03/2022
Disclosure in auditor’ s report explanatory [TextBlock] [TSZ):ggl o] information  (43)
Whether companies auditors report order is applicable on company Yes
Whether auditors' report has been qualified or has any reservations or No
contains adverse remarks

Textual information (29)

Disclosurerelating to physical verification and material discrepancies of fixed assets
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its Property, Plant and Equipment by which all property, plant and equipment are verified
in a phased manner over a period of 3 years. In accordance with this programme, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancies/discrepancy were/was noticed on such verification.

Textual information (30)

Disclosurerelating to title deeds of immovable properties
The Company does not have any immovable property (other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

Textual information (31)

Disclosurein auditorsreport relating to inventories
The Company is a service company, primarily rendering stock broking services (including mutual fund) and depository services.
Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not applicable.



Textual information (32)

Disclosurein auditorsreport relating to loans
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not made any investments, provided guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f)
of the Order are not applicable to the Company.

Textua information (33)

Disclosurein auditorsreport relating to compliance with Section 185 and 186 of Companies Act, 2013
According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has
neither made any investments nor has it given loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is not applicable.

Textua information (34)

Disclosurein auditorsreport relating to maintenance of cost records
According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act for the services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

Textua information (35)

Disclosurerelating to regularity in payment of undisputed statutory dues|[Text Block]
The Company does not have liability in respect of Service tax, Duty of excise, Salestax and Value added tax during the year since effective 1
July 2017, these statutory dues has been subsumed into GST. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in our opinion amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory dues
have generally been regularly deposited with the appropriate authorities, though there have been dlight delaysin afew cases of Income Tax
and Provident Fund. As explained to us, the Company did not have any dues on account of Duty of Customs. According to the information
and explanations given to us and on the basis of our examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory dues werein arrears as at 31
March 2022 for a period of more than six months from the date they became payable.

Textua information (36)

Disclosurerelating to disputed statutory dues[Text Block]
According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are no
statutory dues relating to Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory dues,
which have not been deposited with the appropriate authorities on account of any dispute.

Textual information (37)

Disclosurein auditorsreport relating to default in repayment of financial dues
According to the information and explanations given to us, the Company did not have any outstanding term loans during the year. According
to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not
defaulted in repayment of other loans and borrowings or in the payment of interest thereon to any lender.



Textual information (38)

Disclosurein auditorsreport relating to fraud by the company or on the company by its officersor its employees
reported during period

(a) Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported during the course of the audit. (b) According to the information and
explanations given to us, no report under sub-section (12) of Section 143 of the Act has been filed by the auditorsin Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government. (c) Based on the information and
explanations provided to us, the Company does not have a vigil mechanism and is not required to have a vigil mechanism as per the Act or
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Textual information (39)

Disclosurein auditorsreport relating to transactions with related parties
The Company is a private limited company and accordingly the requirements as stipulated by the provisions of Section 177 of the Act are not
applicable to the Company. In our opinion and according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the applicable accounting standards.

Textual information (40)

Disclosurein auditorsreport relating to preferential allotment or private placement of sharesor convertible

debentures
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b) of the Order is not applicable.

Textual information (41)

Disclosurein auditorsreport relating to non-cash transactions with directors or persons connected with him
In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions
with its directors or persons connected to its directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

Textual information (42)

Disclosurein auditorsreport relating to registration under section 45-1A of Reserve Bank of India Act, 1934
(8) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a)
of the Order is not applicable. (b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable. (c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. (d) The Company is not part of
any group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016 as amended). Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.



Textual information (43)

Disclosurein auditor’sreport explanatory [Text Block]

Independent Auditor’s Report

To the Members of Nextbillion Technology Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Nextbillion Technology Private Limited (the “Company”) which comprise the balance sheet as at
31 March 2022, and the statement of profit and loss (including other comprehensive income), statement of changesin equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“Act”) in the manner so required and give atrue and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company’ s Management and Board of Directors are responsible for the other information. The other information comprises the
information included in the Company’s directors' report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appearsto
be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these financial statements that give atrue and fair view of the state of affairs, profit/ loss and other comprehensive income,
changesin equity and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting



unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directorsis also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assuranceis a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered materia if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has adequate internal financial controls with
reference to financial statementsin place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
the Management and Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting in preparation of
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financia statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter(s)

a Thefinancia statements of the Company for the year ended 31 March 2021 and the transition date opening balance sheet asat 1 April
2020 included in these financial statements, are based on the previously issued statutory financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose reports for the years ended 31 March 2021 and 31
March 2020 dated 27 September 2021 and 6 August 2020 respectively expressed an unmodified opinion on those financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of Indiain terms of Section
143(11) of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 A. Asrequired by Section 143(3) of the Act, we report that:



a. We have sought and obtained al the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of
those books.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31 March 2022 taken on record by the Board of Directors,
none of the directorsis disqualified as on 31 March 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f. The Company has been exempted from the requirement of its auditor reporting on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls (clause (i) of Section 143(3)).

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable |osses.

¢. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in the Note 34 to the financial statements,
no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entitiesidentified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries’) or

« provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(if) The management has represented that, to the best of their knowledge and belief, as disclosed in the Note 34 to the financia statements, no
funds have been received by the Company from any persons or entities, including foreign entities (“ Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties
(“Ultimate Beneficiaries’) or

« provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) above contain any material misstatement.

€. The Company has neither declared nor paid any dividend during the year.

C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a public company. Accordingly, the
provisions of Section 197 of the Act are not applicable to the Company.



For B SR and Co
Chartered Accountants

Firm's Registration No.:128510W

SD/-
Ashish Chadha
Partner
Place: Bengaluru Membership No.: 500160
Date: 16 June 2022 ICAl UDIN:22500160ALBDLJ3236

Annexure A to the Independent Auditor’s Report on the Financial Statements of Nextbillion Technology Private Limited for the year ended
31 March 2022

(Referred to in paragraph 1 under ‘ Report on Other Legal and Regulatory Requirements’ section of our report of even date)

(i) (& (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has aregular programme of physical verification of its Property, Plant and Equipment by which all property, plant and equipment
are verified in a phased manner over aperiod of 3 years. In accordance with this programme, certain property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. No discrepancies/discrepancy were/was noticed on such verification.

(c) The Company does not have any immovable property (other than immovable properties where the Company is the lessee and the leases
agreements are duly executed in favour of the lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are
no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(ii) (8) The Company is a service company, primarily rendering stock broking services (including mutual fund) and depository services.
Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of bank fixed deposits (refer Note 4). According to the information and explanations given to us, no quarterly returns or
statements are required to be filed by the Company with such banks or financia institutions with respect to the same. Accordingly, clause
3(ii)(b) of the Order is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not made any investments, provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a)
to 3(iii)(f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company
has neither made any investments nor has it given loans or provided guarantee or security and therefore the relevant provisions of Sections
185 and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is not
applicable.



(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the
Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Act for the services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (8 The Company does not have liability in respect of Servicetax, Duty of excise, Salestax and Value added tax during the year since
effective 1 July 2017, these statutory dues has been subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion
amounts deducted / accrued in the books of account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax or Cess or other statutory dues have generally been regularly deposited with the appropriate
authorities, though there have been dlight delaysin afew cases of Income Tax and Provident Fund. As explained to us, the Company did not
have any dues on account of Duty of Customs.

According to the information and explanations given to us and on the basis of our examination of the records of the Company, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory
dueswerein arrears as at 31 March 2022 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are
no statutory dues relating to Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory
dues, which have not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not surrendered or disclosed any transactions, previously unrecorded asincome in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(ix) (8) According to the information and explanations given to us, the Company did not have any outstanding term loans during the year.
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not defaulted in repayment of other loans and borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not been declared awilful defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company has not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) The Company has not raised funds on short term basis which have been utilised for long term purposes.

(e) The Company does not hold any investment in any subsidiaries, associates or joint ventures (as defined under the Act) during the year
ended 31 March 2022. Accordingly, clause 3(ix)(€) is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies (as defined under the Act).

(x) (@) The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments)
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not made any preferential alotment or private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Act has been filed by
the auditorsin Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.



(c) Based on the information and explanations provided to us, the Company does not have a vigil mechanism and is not required to have a
vigil mechanism as per the Act or SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable.

(xiii) The Company is a private limited company and accordingly the requirements as stipulated by the provisions of Section 177 of the Act
are not applicable to the Company. In our opinion and according to the information and explanations given to us and on the basis of our
examination of records of the Company, transactions with the related parties are in compliance with Section 188 of the Act where applicable
and details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards.

(xiv) (a) Inour opinion and based on the information and explanations provided to us, the Company does not have an Internal Audit system
and is not required to have an internal audit system as per Section 138 of the Act.

(b) In our opinion and based on the information and explanations provided to us, the Company does not have an internal audit system and is
not required to have an internal audit system as per Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b)
of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regul ations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016 as
amended). Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and we have duly taken into consideration the issues, objections or
concerns raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet

date. We, however, state that thisis not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the Company. Accordingly, clauses 3(xx)(a) and
3(xx)(b) of the Order are not applicable.

For B SR and Co
Chartered Accountants

Firm’s Registration No.:128510W
SD/-

Ashish Chadha
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Partner
Place: Bengaluru Membership No.: 500160
Date: 16 June 2022 ICAI UDIN:22500160ALBDL J3236

[700700] Disclosures - Secretarial audit report

Unless otherwise specified, al monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosurein secretarial audit report explanatory [ TextBlock]

Whether secretarial audit report is applicable on company No

28



[110000] Balance sheet

Unless otherwise specified, all monetary values arein Lakhs of INR

31/03/2022 31/03/2021 31/03/2020
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment (A) 78 ®) 22 © 81
Other intangible assets 0| 0 0
Non-current financial assets[Abstract]
Non-current investments 0 0 0
L oans, non-current 0 0 0
Total non-current financial assets 0 0 0
Deferred tax assets (net) 251 215 0
Total non-current assets 329 237 81
Current assets [Abstract]
Inventories 0 0 0
Current financial assets [Abstract]
Current investments 3,992 5,000 25
Trade receivables, current 1,367 313 0
Cash and cash equivalents 8,464 6,987 4,192
Bank balance other than cash and cash equivalents 1,63,886| 43,596 257
Loans, current 0 0 0
Other current financial assets 1,484 990 160
Total current financial assets 1,79,193 56,886 4,634
Current tax assets 186 34 2
Other current assets 271 80 74
Total current assets 1,79,650 57,000 4,710
Total assets 1,79,979 57,237, 4,791
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 662.5465| 333.5991 492.937
Other equity (D) 50,998.45 (E) 25,6484 (F) 23106
Total equity attributable to owners of parent 51,661 25,982, 724
Non controlling interest 0 0 0
Total equity 51,661 25,982, 724
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 0 0 0
Total non-current financial liabilities 0 0 0
Provisions, non-current 0 0 0
Total non-current liabilities 0| 0 0
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 0| 0 0
Trade payables, current (G) 127,360 (H) 31,160 (1) 399
Total current financial liabilities 1,27,360 31,160 3,996
Other current liabilities @ 907 () 76 L) 63
Provisions, current 51 19 8|
Total current liabilities 1,28,318 31,255 4,067
Totd liabilities 1,28,318 31,255 4,067
Total equity and liabilities 1,79,979 57,237, 4,791




Footnotes
(A) Property, plant and equipment : 78 Right-of-use assets: 0
(B) Property, plant and equipment : 12 Right-of-use assets : 10
(C) Property, plant and equipment : 31 Right-of-use assets : 50
(D) Other equity : 50998 Rounding off effect : -0.45
(E) Other equity : 25648 Rounding off effect : 0.4
(F) Other equity : 231 Rounding off effect : 0.06

(G) i. Total outstanding dues of micro and small enterprises: 0ii. Total outstanding dues of creditors other than micro and small
enterprises : 127360

(H) i. Total outstanding dues of micro and small enterprises: 1ii. Total outstanding dues of creditors other than micro and small
enterprises : 31159

(1) i. Total outstanding dues of micro and small enterprises: 0ii. Total outstanding dues of creditors other than micro and small
enterprises : 3996

(J) Other non-financial liabilities: 907 Lease liability : O
(K) Other non-financial liabilities: 67 Lease liability : 9
(L) Other non-financial liabilities: 16 Lease liability : 47

[210000] Statement of profit and loss

Earnings per share[Table] (1)
Unless otherwise specified, al monetary values arein Lakhs of INR
Classes of equity share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Statement of profit and |loss [Abstract]
Earnings per share [Abstract]
Earnings per share[Line items]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from [INR/shares] 15.37| [INR/shares] 81.02| [INR/shares] 15.37| [INR/shares] 81.02
continuing operations
Total basic earnings (loss) per share [INR/shares] 15.37| [INR/shares] 81.02| [INR/shares] 15.37| [INR/shares] 81.02
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from [INR/shares] 15.37| [INR/shares] 81.02| [INR/shares] 15.37| [INR/shares] 81.02
continuing operations
Total diluted earnings (10ss) per share [INR/shares] 15.37| [INR/shares] 81.02 [INR/shares] 15.37| [INR/shares] 81.02




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 34,826 4,047
Other income 2,057, 130,
Tota income 36,883 4,177
Expenses [Abstract]
Cost of materials consumed 0 0
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 0 0
Employee benefit expense 6,681 1,032
Finance costs 3 3
Depreciation, depletion and amortisation expense 25 60
Other expenses (A) 29,240 (B) 3004
Total expenses 35,949 4,099
Profit before exceptional items and tax 934 78
Total profit before tax 934 78
Tax expense [Abstract]
Current tax 289 32
Deferred tax -36) -215)
Total tax expense 253 -183
Total profit (loss) for period from continuing operations 681 261
Total profit (loss) for period 681 261
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components
presented net of tax ves Yes
Other comprehensive income net of tax [Abstract]
Components of other comprehensive income that will not be
reclassified to profit or loss, net of tax [Abstract]
Other comprehensivei ncome, net of tax, gains (losses) on A 4
remeasurements of defined benefit plans
Total other comprehensive income that will not be reclassified A 4
to profit or loss, net of tax
Other comprehensive income that will be reclassified to profit 0 0
or loss, net of tax, others
Tota_l other comprehensive income that will be reclassified to 0 0
profit or loss, net of tax
Total other comprehensive income -1 4
Total comprehensive income 680 265
Comprehensive income OCI components presented before tax [Abstract]
Whether company has comprehensive income OCI components presented
before tax No No
Other comprehensive income before tax [Abstract]
Tota other comprehensive income -1 4
Total comprehensive income 680 265
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Basic earnings (10ss) per share from continuing operations [INR/shares] 15.37 [INR/shares] 81.02
Total basic earnings (loss) per share [INR/shares] 15.37 [INR/shares] 81.02
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] 15.37 [INR/shares] 81.02
Total diluted earnings (I0ss) per share [INR/shares] 15.37 [INR/shares] 81.02

Footnotes
(A) Impairment on financial instruments : 144 Other expenses : 29096
(B) Impairment on financial instruments : 0 Other expenses : 3004




[400200] Statement of changesin equity

Statement of changesin equity [Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Equity attributable|

Components of equity [AXis] Equity [Member] r:glg':seg;"ttge
parent [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Other equity [Abstract]
Statement of changesin equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 681 261, 681
Changes in comprehensive income components -1 4 0| -1
Total comprehensive income 680 265 0 680
Other changes in equity [Abstract]
Other additions to reserves 24,670.05 25,152.34] 0 24,670.05
Total other changes in equity 24,670.05 25,152.34] 0 24,670.05
Total increase (decrease) in equity 25,350.05 25,417.34] 0 25,350.05
Other equity at end of period 50,998.45 25,648 .4 231.06] 50,998.45|
Statement of changesin equity [Table] (2
Unless otherwise specified, all monetary values arein Lakhs of INR
Conpenenttequty S enery | SpeemeilecE
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Other equity [Abstract]
Statement of changesin equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 261 0 0
Changes in comprehensive income components 4
Total comprehensive income 265 0 0
Other changes in equity [Abstract]
Other additions to reserves 25,152.34 (A) 0.05 (B) 0.34
Total other changesin equity 25,152.34 0.05 0.34
Total increase (decrease) in equity 25,417.34 0.05 0.34
Other equity at end of period 25,6484 231.06 0.45 0.4

(A) Rounding off effect : 0.05
(B) Rounding off effect : 0.34



Statement of changesin equity [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Equity component
Components of equity [AXis] ﬂgpfpn(;atl Reserves [Member]
[Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changesin equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 681 261
Changes in comprehensive income components -1 4
Total comprehensiveincome 680 265
Other changes in equity [Abstract]
Other additions to reserves 24,670 25,152
Total other changes in equity 24,670 25,152,
Total increase (decrease) in equity 25,350 25,417
Other equity at end of period 0.06 50,998 25,648 231
Statement of changesin equity [Table] (4

Unless otherwise specified, all monetary values are in Lakhs of INR

Retained earnings

Components of equity [Axis] Securities premium reserve [Member] [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 0 0| 681
Changes in comprehensive income components 0| 0 -1
Total comprehensive income 0 0 680
Other changes in equity [Abstract]
Other additions to reserves (A) 24,670 (B) 25,152 0
Total other changes in equity 24,670 25,152 0
Total increase (decrease) in equity 24,670 25,152 680
Other equity at end of period 51,007| 26,337 1,185 -9
(A) Add: Premium received on issue of equity shares: 24670
(B) Add: Premium received on issue of equity shares: 25152
Statement of changesin equity [Table] (5
Unless otherwise specified, all monetary values arein Lakhs of INR
Components of equity [Axis] Retained ear nings [Member] Other retained earning [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 261 681 261
Changes in comprehensive income components 4 (A) -1 B) 4
Total comprehensive income 265 680 265
Other changes in equity [Abstract]
Other additions to reserves 0| 0 0
Total other changes in equity 0 0 0
Total increase (decrease) in equity 265 680 265
Other equity at end of period -689 -954 -9 -689

(A) Add: Re-measurement gains/(losses) on defined employee benefit plans (net of tax) : -1




(B) Add: Re-measurement gains/(losses) on defined employee benefit plans (net of tax) : 4

Statement of changesin equity [Table]

(6)

Unless otherwise specified, all monetary values arein Lakhs of INR

Components of equity [Axis] ea?rz?ne; [ﬁggggr]
31/03/2020
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Other equity at end of period -954

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of notes on changesin equity [ TextBlock] Esz)étgj:)w] information (44)
Textual information (44)
Disclosure of notes on changesin equity [Text Block]

A. Equity share capital

Particulars Amount

Asat April 01, 2020 30
Changes in equity share capital during the year

Issue of equity shares 263
Conversion of compulsory convertible preference shares into equity shares 41
Asat March 31, 2021 334
Changes in equity share capital during the year

Issue of equity shares 329
Asat March 31, 2022 663

B. Instruments entirely equity in nature

Particulars Amount

Asat April 01, 2020 463
Changes during the year

Issue of shares 250
Conversion of compulsory convertible preference shares into equity shares (713)
Asat March 31, 2021 -
Changes during the year -
Asat March 31, 2022 -
C. Other equity

Particulars Reserves and surplus Total

Securities Retained
Premium earnings

Asat April 01, 2020 1,185 (954) 231
Profit for the year - 261 261
Other comprehensive income - 4 4
Securities premium on issue of equity shares 25,152 - 25,152
Asat March 31, 2021 26,337 (689) 25,647
Profit during the year - 680 680
Other comprehensive income - @ @
Securities premium on issue of equity shares 24,671 - 24,671
Asat March 31, 2022 51,008 (20) 50,998



[320000] Cash flow statement, indir ect

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to 31/03/2020
31/03/2022 31/03/2021
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax 934 78
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for finance costs 3 0
Adjustments for decrease (increase) in trade receivables, current -1,199 -313
Adjustments for decrease (increase) in other current assets (A) -262 ®) -6
Adjustments for other financial assets, current (©) -1,20,783 (D) -44,169
Adjustments for increase (decrease) in trade payables, current 91,567 27,061
Adjustments for increase (decrease) in other current liabilities (€ 840 @ 51
Adjustments for depreciation and amortisation expense 25 60
Adjustments for provisions, current 31 14
Adjustments for share-based payments 4,633 104
Adjustments for fair value losses (gains) -142 -6
Other adjustments to reconcile profit (10ss) ©) 143 (H) 4
Other adjustments for non-cash items 70 0
Total adjustments for reconcile profit (l0ss) -25,074 -17,200
Net cash flows from (used in) operations -24,140 -17,122
Income taxes paid (refund) 440 65
Net cash flows from (used in) operating activities -24,580 -17,187
Cash flows from used in investing activities [Abstract]
Proceeds from sales of property, plant and egquipment 0 25
Purchase of property, plant and equipment 81 0|
Proceeds from sales of investment property () 1,150 ) 756
Purchase of investment property (K)y 0 (L) 5750
Net cash flows from (used in) investing activities 1,069 -4,969
Cash flows from used in financing activities [Abstract]
Proceeds from issuing shares 25,001 20,002
Proceeds from issuing other equity instruments M) O (N) 4,990
Payments of lease liabilities ©O) 9 ® 38
Interest paid Q) O (R) 3
Other inflows (outflows) of cash © -4 (M o
Net cash flows from (used in) financing activities 24,988 24,951
Net increase (decrease) in cash and cash equivalents before effect of 1477 2705
exchange rate changes ' ’
Net increase (decrease) in cash and cash equivalents 1,477 2,795
Cash and cash equivalents cash flow statement at end of period 8,464 6,987 4,192




Footnotes
(A) (Increase)/decrease in other non-financial assets: -262
(B) (Increase)/decrease in other non-financial assets: -6
(C) (Increase)/decrease in other bank balances : -120290 (Increase)/decrease in other financial assets: -493
(D) (Increase)/decrease in other bank balances : -43339 (Increase)/decrease in other financial assets : -830
(E) Increase/(decrease) in other non-financial liabilities : 840
(F) Increase/(decrease) in other non-financial liabilities: 51
(G) Interest expense on lease liability : 0 Impairment on financial instruments : 143
(H) Interest expense on lease liability : 4 Impairment on financial instruments: 0
(1) Disposal proceeds of investment : 1150
(J) Disposal proceeds of investment : 756
(K) Purchase of investment : 0
(L) Purchase of investment : 5750
(M) Proceeds from issue of compulsory convertible preference shares: 0
(N) Proceeds from issue of compulsory convertible preference shares : 4990
(O) Repayment for lease liabilities: 9
(P) Repayment for lease liabilities : 38
(Q) Interest on lease liabilities: 0
(R) Interest on lease liabilities : 3
(S) Finance cost : -4
(T) Financecost : 0

[610100] Notes - List of accounting policies

Unless otherwise specified, al monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Textual

Disclosure of significant accounting policies [ TextBlock] [See below]

information (45)




Textual information (45)

Disclosure of significant accounting policies [Text Block]

Nexthillion Technology Private Limited

Notesto the financial statements for the year ended March 31, 2022
(All amounts are in INR Lakhs unless otherwise stated)

1. Corporate Information

Nextbillion Technology Private Limited (‘the Company’) incorporated as a private limited company on 4th May 2016 under the provisions of
the Companies Act, 2013. The company isincorporated under the laws of India. The Company is aregistered Stock Broker and Depository
participant under Securities and Exchange Board of Indig, primarily engaged in the business of Stock broking services (including mutual
fund) and Depository services. The registered office address of the Company is No.11, 80ft Road, 4th Block, S.T Bed, Koramangala,
Bangalore - 560034, Karnataka

2. Significant accounting policies
Basis of preparation and presentation

Thefinancia statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the ‘ Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and other relevant provisions of the Act.

Previous period numbers in the financia statements have been restated to Ind AS. In accordance with Ind AS 101 First-time Adoption of
Indian Accounting Standard, the Company has presented a reconciliation from the presentation of the financial statements under Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (“ Previous GAAP’) to Ind AS of Shareholders’ equity as at
March 31, 2021 and April 1, 2020 being the transition date and of the total comprehensive income for the year ended March 31, 2021.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

"The Balance Shest, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format
prescribed under Division I11 of Schedule 111 of the companies Act, as amended from time to time that are required to comply with Ind AS.
The Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Thefinancia statements have been prepared under the historical cost convention and on accrua basis, except for certain financial assets and
liabilities, defined benefit plan liabilities and share-based payments being measured at fair value.

Accounting policies have been consistently applied except where newly issued accounting standard isinitially adopted or arevision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are the Company’ s first
Ind ASfinancia statements. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional
currency and all values are rounded to the nearest lakhs, except when otherwise indicated.

The financial statements for the year ended March 31, 2022 are being authorized for issue in accordance with aresolution of the directors on
June 16, 2022.

Significant accounting policies

The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

a. Property, plant and equipment



i. Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Subsequent costs
are included in the asset’ s carrying amount.

Items of property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing cost if capitalization criteria
are met, and directly attributable cost of bringing the asset to its working condition for the intended use. Subsequent expenditure relating to
property, plant and equipment is capitalized only when it is probable that future economic benefit associated with these will flow with the
Company and the cost of the item can be measured reliably.

Capital work-in-progress are property, plant and equipment which are not yet ready for their intended use. Advances given towards
acquisition of fixed assets outstanding at each reporting date are shown as other non-financial assets. Depreciation is not recorded on capital
work-in progress until construction and installation is completed and assets are ready for itsintended use.

Items of Property, plant and equipment that have been retired from active use and are held for disposal are stated at the lower of their net
book value or net realisable value and are shown separately in the financial statements, if any.

ii. Depreciation

Depreciation provided on property, plant and equipment is calculated on a straight line basis (changed from written down value basis
followed in earlier financial years) using the rates arrived at based on the useful lives specified in Schedule 11 of the Act.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Useful life
Office Equipments 5years
Furnitures 10 years
Laptop 3years
Networking equipment's 6 years

Depreciation is provided on a straight line basis from the date the asset is ready for itsintended use. In respect of assets sold, depreciation is
provided up to the date of disposal. The residual values, estimated useful lives and methods of depreciation of property, plant and equipment
arereviewed at the end of each financial year and changesif any, are accounted for on a prospective basis.

iii. De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from de-recognition, disposal or retirement of an item of property, plant and
equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised net,
within “Other Income” or “Other Expenses’, as the case maybe, in the Statement of Profit and Loss in the year of derecognition, disposal or
retirement.

b. Intangible assets

i. Recognition and measurement

An intangible asset is recognised only when its cost can be measured reliably, and it is probable that the expected future economic benefits
that are attributable to it will flow to the Company. Intangible assets are capitalised at cost of acquisition including cost attributable to
readying the asset for use. Such intangible assets are subsequently measured at cost less accumulated amortisation and any accumul ated
impairment losses. The useful life of these intangible assetsis estimated at 3 years with zero residual value. Any expenses on such software
for support and maintenance payable annually are charged to the statement of profit and loss.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization.



ii. Amortisation

Amortisation is provided using the straight—ine method on the cost of intangible assets over their estimated useful lives and isincluded in the
statement of profit and loss.

c. Revenue from Contracts with customers

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration
received or receivable. Ind AS 115, Revenue from contracts with customers, outlines a single comprehensive model of accounting for
revenue arising from contracts with customers and supersedes current revenue recognition guidance found within Ind ASs of accounting on
accrua basis. Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has concluded that it isthe principal in its revenue arrangement because it typically controls the goods or services before transferring them to
the customer.

The Company recognises revenue from contracts with customers based on afive step model as set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable
rights and obligations and sets out the criteriafor every contract that must be met.

Step 2: Identify performance obligationsin the contract: A performance obligation is a promisein a contract with a customer to transfer a
good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance
obligation, the Company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration
to which the Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

The Company recognises revenue from the following sources:

(a) Income from services rendered as a broker is recognised upon rendering of the services on atrade date basis, in accordance with the terms
of contract. Thereis only one performance obligation of execution of the trade and settlement of the transaction which is satisfied at a point
intime.

(b) Interest income is recognized using the effective interest rate method.

(c) Advances received from customers in respect of contracts are treated as liabilities and adjusted against billing as per terms of the contract.

d. Financial instruments

i. Date of Recognition

Financial assets and financial liabilities are recognised in the Company's balance sheet when the Company becomes a party to the contractual
provisions of the instrument.

ii. Initial Measurement

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings areinitially recognised on the trade date,
i.e. the date that the Company becomes a party to the contractual provisions of the instrument. Recognised financia instruments areinitialy
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities are



added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately
in profit or loss.

iii. Classification and Subsequent M easurement

A. Financial assets

Based on the business model, the contractual characteristics of the financial assets and specific el ections where appropriate, the Company
classifies and measures financia assetsin the following categories :

a) Amortised cost: A financial assetsis measured at amortised cost if it meets both of the following conditions and is not designated as at Fair
value through profit or loss (FVTPL):

« the asset is held within a business model whose objective isto hold assets to collect contractual cash flows (‘Asset held to collect
contractual cash flows); and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
("SPPI") on the principal amount outstanding.

After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPI, such
financial assets are subsequently measured at amortised cost using effective interest rate (‘ EIR’) method. Interest income and impairment
expenses are recognised in profit or loss. Interest income from these financia assetsisincluded in finance income using the EIR method.
Any gain and loss on derecognition is also recognised in profit or loss.

The EIR method is a method of calculating the amortised cost of afinancia instrument and of allocating interest over the relevant period.
The EIR istherate that exactly discounts estimated future cash flows (including all fees paid or received that form an integral part of the
EIR, transaction costs and other premiums or discounts) through the expected life of the instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

b) Fair value through other comprehensive income (FVOCI): Financial assets that are held within a business model whose objectiveis both
to collect the contractual cash flows and to sell the assets, ('Contractual cash flows of assets collected through hold and sell model') and
contractual cash flows that are SPPI, are subsequently measured at FVOCI. Movements in the carrying amount of such financial assets are
recognised in Other Comprehensive Income (‘OCI"), except interest / dividend income which is recognised in profit and loss. Amounts
recorded in OCI are subsequently transferred to the statement of profit and loss in case of debt instruments however, in case of equity
instrumentsit will be directly transferred to reserves. Equity instruments at FVOCI are not subject to an impairment assessment.

¢) Fair value through profit or loss (FVTPL): Financia assets, which do not meet the criteria for categorisation as at amortised cost or as
FVOCI or either designated, are measured at FVTPL. Subsequent changes in fair value are recognised in profit or loss. The Company records
investments in equity instruments and mutual funds at FVTPL.

B. Financial liabilities

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance
of the contractual arrangements and the definitions of afinancial liability and an equity instrument.

(a) Equity Instrument - An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of
itsliabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financial Liabilities Financial liabilities are measured at amortised cost. The carrying amounts are initially recognised at fair value and
subsequently determined based on the EIR method. Interest expense is recognised in profit or loss. Any gain or 10ss on de-recognition of
financial liabilitiesis also recognised in profit or loss. The Company does not have any financial liability which are measured at FVTPL.

A fair value measurement of a non-financial asset takes into account a market participant’ s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. In order to
show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised
below:

Level 1: Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that
the Company has access to at the measurement date. The Company considers markets as active only if there are sufficient trading activities



with regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available
on the balance sheet date.

Level 2: Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data
available over the entire period of the instrument’ s life.

Level 3: Those that include one or more unobservable input that is significant to the measurement as whole.

Based on the Company’ s business model for managing the investments, the Company has classified its investments and securities for trade at
FVTPL. Investment in subsidiaries is carried at deemed cost (previous GAAP carrying amount) as per Ind AS 27.

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables, the carrying amount
approximates the fair value due to short maturity of these instruments.

iv. Reclassification:

Financial assets are not reclassified subsequent to their initial recognition, apart from the exceptional circumstances in which the Company
acquires, disposes of, or terminates a business line or in the period the Company changes its business model for managing financial assets.
Financia liabilities are not reclassified.

v. Derecognition:

(A) A financial asset (or, where applicable, apart of afinancial asset or part of agroup of similar financial assets) is derecognised when:

» The contractual rights to receive cash flows from the financial asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset and the Company has transferred substantially all the risks and
rewards of the asset, or the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

If the Company neither transfers nor retains substantially all of the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the asset and an associated liability for the amount it may have to pay.

On derecognition of afinancia asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion
of the asset derecognised) and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and
(ii) any cumulative gain or loss that had been recognised in OCI isrecognised in profit or loss (except for equity instruments measured at
FVOCI).

(B) A financia liahility is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing
financial liability is replaced by another from the same lender on substantialy different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new
liability. In this case, anew financial liability based on the modified termsis recognised at fair value. The difference between the carrying
value of the original financial liability and the new financial liability with modified termsis recognised in profit or loss.

vi. Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has alegally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneoudly.

vii. Impairment of financial assets:

A. Trade receivables

The Company appliesthe Ind AS 109 simplified approach to measuring expected credit losses which uses a lifetime expected |oss allowance
(ECL) for all trade receivables.



The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognisesimpairment loss
allowance based on lifetime ECLs at each reporting date, right from itsinitial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due.
The expected loss rates are based on average of historical loss rate adjusted to reflect current and available forward looking information
affecting the ability of the customersto settle the receivables.

B. Other Financial Assets

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity revertsto
recognising impairment |oss allowance based on 12 month ECL.

Lifetime ECLs are the expected credit losses resulting from all possible default events over the expected life of afinancial instrument. The
12 month ECL is aportion of the lifetime ECL which results from default events that are possible within 12 months after the year end.

ECL isthe difference between al contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expectsto receive (i.e. al shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to
consider all contractual terms of the financial instrument (including prepayment, extension etc.) over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required
to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognised during the year is recognised as income/expense in the statement of profit and loss.
In balance sheet ECL for financial assets measured at amortised cost is presented as an alowance, i.e. as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company
does not reduce impairment allowance from the gross carrying amount.

e. Employee Benefits

i. Short-term employee benefits

Short-term employee benefits include salaries and short-term bonus. A liability is recognised if the Company has a present legal or
constructive obligation to pay this amount as aresult of past service provided by the employee, and the obligation can be estimated reliably.
These costs are recognised as an expense in the Statement of Profit and Loss at the undiscounted amount expected to be paid over the period
of services rendered by the employees to the Company.

ii. Gratuity

Every employeeis entitled to a benefit equivalent to 15 days salary last drawn for each completed year of servicein line with The Payment of
Gratuity Act, 1972. The same is payable at the time of separation from the Company or retirement, whichever is earlier. The benefit vest after
five years of continuous service.

The Company’s gratuity scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit schemeis
calculated by estimating the amount of future benefit that the employees have earned in return for their service in the current and prior period.
Such benefit is discounted to determine its present value, and the fair value of any plan assets, if any, is deducted.

The present value of the obligation under such benefit plan is determined based on actuarial valuation using the Projected Unit credit Method
which recognises each period of services as giving rise to additional unit of employee benefit entitlement and measures each unit separately
to build up the final obligation.

The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value are
based on the market yields on Government Securities as at the balance sheet date.

Remeasurement gains and losses arising from experience adjustments and changesin actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changesin equity and
in the balance sheet.

iii. Provident fund



The contribution to provident fund is considered as defined contribution plan. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as an expense, when an employee
renders the related service.

iv. Compensated absence

The eligible employees can carry forward a portion of the unutilized accrued compensated absences and utilize it in future service periods or
receive cash compensation on annual basis or on termination of employment whichever is earlier. The Company records an obligation for
such compensated absences in the period in which the employee renders the services that increase the entitlement. The obligation is measured
on the basis of unutilised leave balance in the statement of profit and loss as and when they are incurred.

V. Share based payment arrangements

The cost of equity settled share-based payment transactions with employeesis measured by reference to the fair value of the options using
option pricing model at the date on which the options are granted which takes into account market conditions and non-vesting conditions.

The fair value is expensed over the period until the vesting date with recognition of a corresponding liability to pay Ultimate Holding
Company based on a cost recharge arrangement.

f. Borrowing costs

Expenses related to borrowing cost are accounted using effective interest rate. Borrowing costs are interest and other costs (including
exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred
in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily
take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as an expense in the period in which they are incurred. The difference between the discounted amount mobilised and redemption
value of commercial papersisrecognised in the statement of profit and loss over the life of the instrument using the EIR.

g. Foreign Exchange Transactions

Transactionsin foreign currencies are recorded at the rate of exchange prevailing on the date of the transaction. Exchange differences arising
on settlement of revenue transactions are recognised in the statement of profit and loss. Monetary assets and liabilities contracted in foreign
currencies are restated at the rate of exchange ruling at the Balance Sheet date. Non-monetary assets and liabilities that are measured at fair
valuein aforeign currency are translated into the functional currency at the exchange rate when the fair value was determined.
Non-monetary assets and liabilities that are measured based on historical cost in aforeign currency are translated at the exchange rate at the
date of the transaction.

h. Leases

The determination of whether an arrangement is alease, or contains alease, is based on the substance of the arrangement and requires an
assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or whether the arrangement
conveys aright to use the asset. The Company assesses whether a contract contains alease, at inception of a contract. A contract is, or
contains, alease if the contract conveys the right to control the use of an identified asset for aperiod of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified assets, the Company assess whether (i) the contract involves
the use of an identified assets; (ii) the Company has substantially all the economic benefits from use of the assets through the period of the
lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the |lease, the Company recognises a right-of-use assets (ROU) and a corresponding lease liability for all
lease arrangementsin which it is alessee, except for leases with aterm of 12 month or less (short-term leases) and low value leases. For
these short-term and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease.

Certain lease arrangements includes the options to extend or terminate the |ease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or
before the inception date of the lease, less any lease incentives received. Subsequently, the right-of-use assets is measured at cost |ess any
accumulated depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight line method
from the commencement date over the shorter of |ease term or useful life of right-of-use assets.



For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that
date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined. If that rateis not readily
determined the lease payments are discounted using the incremental borrowing rate.

Lease liahility has been included in borrowing and ROU asset has been separately presented in the Balance Sheet and |ease payments have
been classified as financing cash flows.

i. Investment in subsidiaries

Investments in subsidiaries are measured at cost |ess accumulated impairment, if any.

j. Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as aresult of a past event and it is probable that an outflow of
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date. Provisions
are determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. Provisions are reviewed at each balance sheet date and adjusted to effect current management estimates.

Contingent liabilities are not recognised but are disclosed in the notes forming part of financial statements. Contingent assets are neither
recognised nor disclosed in the financial statements. Contingent liabilities are recognised when there is possible obligation arising from past
events, the existence of which will be confirmed only by the occurence or hon-occurence of one or more uncertain future events not wholly
within the control of the Company.

k. Income Tax

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to
items recognised directly in equity or in OCI.

(i) Current Tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance with the Income Tax Act,
1961. Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset only if the Company has a legally enforceable right to set off the recognised amounts,
and it intends to realise the asset and settle the liability on a net basis or simultaneously.

(ii) Deferred Tax

Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amountsin the financial statements.

Deferred tax assets arising mainly on account of carry forward losses and unabsorbed depreciation under tax laws are recognised only if there
is reasonable certainty of its realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance
Sheet date. Changes in deferred tax assets/ liabilities on account of changes in enacted tax rates are given effect to in the standalone
statement of profit and loss in the period of the change. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date.



Deferred tax assets and deferred tax liabilities are off set when thereis alegally enforceable right to set-off assets against liabilities
representing current tax and where the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing
taxation laws.

|. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balance with bank in current accounts, demand deposits with banks, other short-term
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changesin value. For the purpose of the statement of cash flows, cash and cash equivalents cash and
short-term deposits are considered integral part of the Company’ s cash management.

m. Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. An asset isimpaired when
the carrying amount of the asset exceeds its recoverable amount. An impairment lossis charged to the Statement of Profit and Lossin the
year in which an asset isidentified asimpaired. An impairment lossis reversed to the extent that the asset's carrying amount does not exceed
the carrying amount that would have been determined if no impairment loss had previously been recognised.

An asset’ s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and itsvalue in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

n. Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur
expenses, whose operating results are regularly reviewed by the Company’s Chief Operating Decision Maker (“CODM”) to make decisions
for which discrete financial information is available.

Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company’ s performance and allocates resources
based on an analysis of various performance indicators by business segments and geographic segments.

0. Earnings per share

The Company reports basic and diluted earnings per equity share. Basic earnings per equity share have been computed by dividing net
profit/loss attributabl e to the equity share holders for the year by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share have been computed by dividing the net profit attributable to the equity share holders after giving impact of
dilutive potentia equity shares for the year by the weighted average number of equity shares and dilutive potential equity shares outstanding
during the period/year, except where the results are anti-dilutive.

p. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.

g. Business Combination

Business combinations are accounted for by applying the acquisition method as at the date of acquisition, which is the date on which control
istransferred to the Company. | dentifiable assets acquired and liabilities assumed in a business combination are measured initially at their
fair values at the acquisition date. When the Company acquires a business, it assess the financial assets and liabilities assumed for appropriate
classification and designation. In accordance with contractual terms, economic circumstances, and pertinent conditions as at acquisition date.
The excess of the cost of acquisition over the interest in the fair value of the identifiable net assets acquired and attributable to the owners of
the Company is recorded as goodwill. The cost of an acquisition is measured as the aggregate of the consideration transferred, which is
measured at the acquisition date fair value and the amount of a non-controlling interest in the acquire. Transaction costs incurred in
connection with a business acquisition are expensed as and when incurred. If the fair value of the net assets acquired isin excess of the
aggregate consideration transferred, then the gain is recognised in other comprehensive income (OCI) and accumulated in equity as capital



reserve. Any contingent consideration payable is measured at fair value at the acquisition date. Subsequent changes in the fair value of
contingent consideration are recognised in Standal one Statement of Profit and Loss. Contingent consideration that is classified as equity is
not remeasured and subsequent settlement is accounted for within equity.

Business combinations involving entities or businesses under common control shall be accounted for using the pooling of interest method.

r. Use of estimates and judgements

The preparation of financia statementsin conformity with Ind AS requires that the management make estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actua results could differ
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimatesis
recognized prospectively in current and future years. In particular, information about areas of significant estimation uncertainty and critical
judgements in applying accounting policies that have a significant effect on the amounts recognized in the financial statements are included
below:

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in amaterial adjustment isincluded in the
following notes:

(i) Depreciation and amortization

Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and
intangible assets. Estimates may change due to technological developments, competition, changes in market conditions and other factors and
may result in changesin the estimated useful life and in the depreciation and amortisation charges.

(ii) Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include
discount rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of
the post-employment benefit obligations. Due to complexities involved in the valuation and its long term nature, defined benefit obligationis
sengitive to changes in these assumptions.

(iii) Fair value of financial instruments

Financial instruments are required to be fair valued as at the balance sheet date as provided in Ind AS 109 and Ind AS 113. Being acritical
estimate, judgement is exercised to determine the carrying values. The fair value of financial instruments that are unlisted and not traded in
an active market is determined at fair values assessed based on recent transactions entered into with third parties, based on valuation done by
external appraisers etc., as applicable.

(iv) Expected credit losses on financial assets

The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date,
the Company assesses whether financial assets carried at amortized cost are credit- impaired. A financial asset is ‘credit impaired’ when one
or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

(v) Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying val ues of
assets and liabilities and their respective tax bases. Deferred tax assets are recognized to the extent that it is probable that future taxable
income will be available against which the deductible temporary differences could be utilized. Further details are disclosed in Note 23.

(vi) Provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past
experience and circumstances known at the reporting date. The actua outflow of resources at a future date may therefore, vary from the
amount included in other provisions.



(vii) Share based payments

Estimating fair value for share based payment requires determination of the most appropriate valuation model. The estimate also requires
determination of the most appropriate inputs to the valuation model including the expected life of the option , volatility and dividend yield
and making assumptions about them. The assumptions and models used for estimating fair value for share based payments transactions are
discussed in Note 30 "Employee stock option plan" (ESOP).

(viii) Leases

In determining whether an arrangement is, or contains alease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, alease date if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset, even if that right is not explicitly specified in the arrangement.

s. Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On 23 March, 2022, MCA amended the Companies (Indian Accounting Standards)
Amendment Rules, 2022, applicable from 01 April, 2022, as below:

Ind AS 16 — Property Plant and egquipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an
item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning on or after 01 April,
2022. The Company has evaluated the amendment and there is no impact on itsfinancia statements.

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the ‘ cost of fulfilling’ a contract
comprises the ‘ costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that
contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an example
would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The effective
date for adoption of this amendment is annual periods beginning on or after 01 April, 2022. The Company has evaluated the amendment
thereis no impact on itsfinancial statements.
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Textual information (46)

Disclosure of corporate information notes and other explanatory information [Text Block]

Corporate Information

Nexthillion Technology Private Limited (‘the Company’) incorporated as a private limited company on 4th May 2016 under the provisions of
the Companies Act, 2013. The company isincorporated under the laws of India. The Company is aregistered Stock Broker and Depository
participant under Securities and Exchange Board of India, primarily engaged in the business of Stock broking services (including mutual
fund) and Depository services. The registered office address of the Company is No.11, 80ft Road, 4th Block, S.T Bed, Koramangala,
Bangalore - 560034, Karnataka



Textual information (47)

Statement of Ind AS compliance [Text Block]

Basis of preparation and presentation

Thefinancia statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the * Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and other relevant provisions of the Act.

Previous period numbers in the financial statements have been restated to Ind AS. In accordance with Ind AS 101 First-time Adoption of
Indian Accounting Standard, the Company has presented a reconciliation from the presentation of the financial statements under Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP”) to Ind AS of Shareholders’ equity as at
March 31, 2021 and April 1, 2020 being the transition date and of the total comprehensive income for the year ended March 31, 2021.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

"The Balance Shest, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format
prescribed under Division 111 of Schedule |11 of the companies Act, as amended from time to time that are required to comply with Ind AS.
The Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Thefinancia statements have been prepared under the historical cost convention and on accrua basis, except for certain financial assets and
liabilities, defined benefit plan liabilities and share-based payments being measured at fair value.

Accounting policies have been consistently applied except where newly issued accounting standard isinitially adopted or arevision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are the Company’ sfirst
Ind ASfinancial statements. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional
currency and all values are rounded to the nearest lakhs, except when otherwise indicated.

The financial statements for the year ended March 31, 2022 are being authorized for issue in accordance with aresolution of the directors on
June 16, 2022.



Textual information (48)

Statement of Ind AS compliance [Text Block]

Basis of preparation and presentation

Thefinancia statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the * Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and other relevant provisions of the Act.

Previous period numbers in the financial statements have been restated to Ind AS. In accordance with Ind AS 101 First-time Adoption of
Indian Accounting Standard, the Company has presented a reconciliation from the presentation of the financial statements under Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP”) to Ind AS of Shareholders’ equity as at
March 31, 2021 and April 1, 2020 being the transition date and of the total comprehensive income for the year ended March 31, 2021.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

"The Balance Shest, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format
prescribed under Division 111 of Schedule |11 of the companies Act, as amended from time to time that are required to comply with Ind AS.
The Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Thefinancia statements have been prepared under the historical cost convention and on accrua basis, except for certain financial assets and
liabilities, defined benefit plan liabilities and share-based payments being measured at fair value.

Accounting policies have been consistently applied except where newly issued accounting standard isinitially adopted or arevision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are the Company’ sfirst
Ind ASfinancial statements. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional
currency and all values are rounded to the nearest lakhs, except when otherwise indicated.

The financial statements for the year ended March 31, 2022 are being authorized for issue in accordance with aresolution of the directors on
June 16, 2022.



Textual information (49)

Disclosure of significant accounting policies [Text Block]

Nexthillion Technology Private Limited

Notesto the financial statements for the year ended March 31, 2022
(All amounts are in INR Lakhs unless otherwise stated)

1. Corporate Information

Nextbillion Technology Private Limited (‘the Company’) incorporated as a private limited company on 4th May 2016 under the provisions of
the Companies Act, 2013. The company isincorporated under the laws of India. The Company is aregistered Stock Broker and Depository
participant under Securities and Exchange Board of Indig, primarily engaged in the business of Stock broking services (including mutual
fund) and Depository services. The registered office address of the Company is No.11, 80ft Road, 4th Block, S.T Bed, Koramangala,
Bangalore - 560034, Karnataka

2. Significant accounting policies
Basis of preparation and presentation

Thefinancia statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the ‘ Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and other relevant provisions of the Act.

Previous period numbers in the financia statements have been restated to Ind AS. In accordance with Ind AS 101 First-time Adoption of
Indian Accounting Standard, the Company has presented a reconciliation from the presentation of the financial statements under Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (“ Previous GAAP’) to Ind AS of Shareholders’ equity as at
March 31, 2021 and April 1, 2020 being the transition date and of the total comprehensive income for the year ended March 31, 2021.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

"The Balance Shest, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format
prescribed under Division I11 of Schedule 111 of the companies Act, as amended from time to time that are required to comply with Ind AS.
The Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Thefinancia statements have been prepared under the historical cost convention and on accrua basis, except for certain financial assets and
liabilities, defined benefit plan liabilities and share-based payments being measured at fair value.

Accounting policies have been consistently applied except where newly issued accounting standard isinitially adopted or arevision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are the Company’ s first
Ind ASfinancia statements. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional
currency and all values are rounded to the nearest lakhs, except when otherwise indicated.

The financial statements for the year ended March 31, 2022 are being authorized for issue in accordance with aresolution of the directors on
June 16, 2022.

Significant accounting policies

The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

a. Property, plant and equipment



i. Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Subsequent costs
are included in the asset’ s carrying amount.

Items of property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing cost if capitalization criteria
are met, and directly attributable cost of bringing the asset to its working condition for the intended use. Subsequent expenditure relating to
property, plant and equipment is capitalized only when it is probable that future economic benefit associated with these will flow with the
Company and the cost of the item can be measured reliably.

Capital work-in-progress are property, plant and equipment which are not yet ready for their intended use. Advances given towards
acquisition of fixed assets outstanding at each reporting date are shown as other non-financial assets. Depreciation is not recorded on capital
work-in progress until construction and installation is completed and assets are ready for itsintended use.

Items of Property, plant and equipment that have been retired from active use and are held for disposal are stated at the lower of their net
book value or net realisable value and are shown separately in the financial statements, if any.

ii. Depreciation

Depreciation provided on property, plant and equipment is calculated on a straight line basis (changed from written down value basis
followed in earlier financial years) using the rates arrived at based on the useful lives specified in Schedule 11 of the Act.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Useful life
Office Equipments 5years
Furnitures 10 years
Laptop 3years
Networking equipment's 6 years

Depreciation is provided on a straight line basis from the date the asset is ready for itsintended use. In respect of assets sold, depreciation is
provided up to the date of disposal. The residual values, estimated useful lives and methods of depreciation of property, plant and equipment
arereviewed at the end of each financial year and changesif any, are accounted for on a prospective basis.

iii. De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from de-recognition, disposal or retirement of an item of property, plant and
equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised net,
within “Other Income” or “Other Expenses’, as the case maybe, in the Statement of Profit and Loss in the year of derecognition, disposal or
retirement.

b. Intangible assets

i. Recognition and measurement

An intangible asset is recognised only when its cost can be measured reliably, and it is probable that the expected future economic benefits
that are attributable to it will flow to the Company. Intangible assets are capitalised at cost of acquisition including cost attributable to
readying the asset for use. Such intangible assets are subsequently measured at cost less accumulated amortisation and any accumul ated
impairment losses. The useful life of these intangible assetsis estimated at 3 years with zero residual value. Any expenses on such software
for support and maintenance payable annually are charged to the statement of profit and loss.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization.



ii. Amortisation

Amortisation is provided using the straight—ine method on the cost of intangible assets over their estimated useful lives and isincluded in the
statement of profit and loss.

c. Revenue from Contracts with customers

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration
received or receivable. Ind AS 115, Revenue from contracts with customers, outlines a single comprehensive model of accounting for
revenue arising from contracts with customers and supersedes current revenue recognition guidance found within Ind ASs of accounting on
accrua basis. Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has concluded that it isthe principal in its revenue arrangement because it typically controls the goods or services before transferring them to
the customer.

The Company recognises revenue from contracts with customers based on afive step model as set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable
rights and obligations and sets out the criteriafor every contract that must be met.

Step 2: Identify performance obligationsin the contract: A performance obligation is a promisein a contract with a customer to transfer a
good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance
obligation, the Company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration
to which the Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

The Company recognises revenue from the following sources:

(a) Income from services rendered as a broker is recognised upon rendering of the services on atrade date basis, in accordance with the terms
of contract. Thereis only one performance obligation of execution of the trade and settlement of the transaction which is satisfied at a point
intime.

(b) Interest income is recognized using the effective interest rate method.

(c) Advances received from customers in respect of contracts are treated as liabilities and adjusted against billing as per terms of the contract.

d. Financial instruments

i. Date of Recognition

Financial assets and financial liabilities are recognised in the Company's balance sheet when the Company becomes a party to the contractual
provisions of the instrument.

ii. Initial Measurement

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings areinitially recognised on the trade date,
i.e. the date that the Company becomes a party to the contractual provisions of the instrument. Recognised financia instruments areinitialy
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities are



added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately
in profit or loss.

iii. Classification and Subsequent M easurement

A. Financial assets

Based on the business model, the contractual characteristics of the financial assets and specific el ections where appropriate, the Company
classifies and measures financia assetsin the following categories :

a) Amortised cost: A financial assetsis measured at amortised cost if it meets both of the following conditions and is not designated as at Fair
value through profit or loss (FVTPL):

« the asset is held within a business model whose objective isto hold assets to collect contractual cash flows (‘Asset held to collect
contractual cash flows); and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
("SPPI") on the principal amount outstanding.

After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPI, such
financial assets are subsequently measured at amortised cost using effective interest rate (‘ EIR’) method. Interest income and impairment
expenses are recognised in profit or loss. Interest income from these financia assetsisincluded in finance income using the EIR method.
Any gain and loss on derecognition is also recognised in profit or loss.

The EIR method is a method of calculating the amortised cost of afinancia instrument and of allocating interest over the relevant period.
The EIR istherate that exactly discounts estimated future cash flows (including all fees paid or received that form an integral part of the
EIR, transaction costs and other premiums or discounts) through the expected life of the instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

b) Fair value through other comprehensive income (FVOCI): Financial assets that are held within a business model whose objectiveis both
to collect the contractual cash flows and to sell the assets, ('Contractual cash flows of assets collected through hold and sell model') and
contractual cash flows that are SPPI, are subsequently measured at FVOCI. Movements in the carrying amount of such financial assets are
recognised in Other Comprehensive Income (‘OCI"), except interest / dividend income which is recognised in profit and loss. Amounts
recorded in OCI are subsequently transferred to the statement of profit and loss in case of debt instruments however, in case of equity
instrumentsit will be directly transferred to reserves. Equity instruments at FVOCI are not subject to an impairment assessment.

¢) Fair value through profit or loss (FVTPL): Financia assets, which do not meet the criteria for categorisation as at amortised cost or as
FVOCI or either designated, are measured at FVTPL. Subsequent changes in fair value are recognised in profit or loss. The Company records
investments in equity instruments and mutual funds at FVTPL.

B. Financial liabilities

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance
of the contractual arrangements and the definitions of afinancial liability and an equity instrument.

(a) Equity Instrument - An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of
itsliabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financial Liabilities Financial liabilities are measured at amortised cost. The carrying amounts are initially recognised at fair value and
subsequently determined based on the EIR method. Interest expense is recognised in profit or loss. Any gain or 10ss on de-recognition of
financial liabilitiesis also recognised in profit or loss. The Company does not have any financial liability which are measured at FVTPL.

A fair value measurement of a non-financial asset takes into account a market participant’ s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. In order to
show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised
below:

Level 1: Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that
the Company has access to at the measurement date. The Company considers markets as active only if there are sufficient trading activities



with regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available
on the balance sheet date.

Level 2: Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data
available over the entire period of the instrument’ s life.

Level 3: Those that include one or more unobservable input that is significant to the measurement as whole.

Based on the Company’ s business model for managing the investments, the Company has classified its investments and securities for trade at
FVTPL. Investment in subsidiaries is carried at deemed cost (previous GAAP carrying amount) as per Ind AS 27.

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables, the carrying amount
approximates the fair value due to short maturity of these instruments.

iv. Reclassification:

Financial assets are not reclassified subsequent to their initial recognition, apart from the exceptional circumstances in which the Company
acquires, disposes of, or terminates a business line or in the period the Company changes its business model for managing financial assets.
Financia liabilities are not reclassified.

v. Derecognition:

(A) A financial asset (or, where applicable, apart of afinancial asset or part of agroup of similar financial assets) is derecognised when:

» The contractual rights to receive cash flows from the financial asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset and the Company has transferred substantially all the risks and
rewards of the asset, or the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

If the Company neither transfers nor retains substantially all of the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the asset and an associated liability for the amount it may have to pay.

On derecognition of afinancia asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion
of the asset derecognised) and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and
(ii) any cumulative gain or loss that had been recognised in OCI isrecognised in profit or loss (except for equity instruments measured at
FVOCI).

(B) A financia liahility is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing
financial liability is replaced by another from the same lender on substantialy different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new
liability. In this case, anew financial liability based on the modified termsis recognised at fair value. The difference between the carrying
value of the original financial liability and the new financial liability with modified termsis recognised in profit or loss.

vi. Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has alegally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneoudly.

vii. Impairment of financial assets:

A. Trade receivables

The Company appliesthe Ind AS 109 simplified approach to measuring expected credit losses which uses a lifetime expected |oss allowance
(ECL) for all trade receivables.



The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognisesimpairment loss
allowance based on lifetime ECLs at each reporting date, right from itsinitial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due.
The expected loss rates are based on average of historical loss rate adjusted to reflect current and available forward looking information
affecting the ability of the customersto settle the receivables.

B. Other Financial Assets

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity revertsto
recognising impairment |oss allowance based on 12 month ECL.

Lifetime ECLs are the expected credit losses resulting from all possible default events over the expected life of afinancial instrument. The
12 month ECL is aportion of the lifetime ECL which results from default events that are possible within 12 months after the year end.

ECL isthe difference between al contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expectsto receive (i.e. al shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to
consider all contractual terms of the financial instrument (including prepayment, extension etc.) over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required
to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognised during the year is recognised as income/expense in the statement of profit and loss.
In balance sheet ECL for financial assets measured at amortised cost is presented as an alowance, i.e. as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company
does not reduce impairment allowance from the gross carrying amount.

e. Employee Benefits

i. Short-term employee benefits

Short-term employee benefits include salaries and short-term bonus. A liability is recognised if the Company has a present legal or
constructive obligation to pay this amount as aresult of past service provided by the employee, and the obligation can be estimated reliably.
These costs are recognised as an expense in the Statement of Profit and Loss at the undiscounted amount expected to be paid over the period
of services rendered by the employees to the Company.

ii. Gratuity

Every employeeis entitled to a benefit equivalent to 15 days salary last drawn for each completed year of servicein line with The Payment of
Gratuity Act, 1972. The same is payable at the time of separation from the Company or retirement, whichever is earlier. The benefit vest after
five years of continuous service.

The Company’s gratuity scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit schemeis
calculated by estimating the amount of future benefit that the employees have earned in return for their service in the current and prior period.
Such benefit is discounted to determine its present value, and the fair value of any plan assets, if any, is deducted.

The present value of the obligation under such benefit plan is determined based on actuarial valuation using the Projected Unit credit Method
which recognises each period of services as giving rise to additional unit of employee benefit entitlement and measures each unit separately
to build up the final obligation.

The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value are
based on the market yields on Government Securities as at the balance sheet date.

Remeasurement gains and losses arising from experience adjustments and changesin actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changesin equity and
in the balance sheet.

iii. Provident fund



The contribution to provident fund is considered as defined contribution plan. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as an expense, when an employee
renders the related service.

iv. Compensated absence

The eligible employees can carry forward a portion of the unutilized accrued compensated absences and utilize it in future service periods or
receive cash compensation on annual basis or on termination of employment whichever is earlier. The Company records an obligation for
such compensated absences in the period in which the employee renders the services that increase the entitlement. The obligation is measured
on the basis of unutilised leave balance in the statement of profit and loss as and when they are incurred.

V. Share based payment arrangements

The cost of equity settled share-based payment transactions with employeesis measured by reference to the fair value of the options using
option pricing model at the date on which the options are granted which takes into account market conditions and non-vesting conditions.

The fair value is expensed over the period until the vesting date with recognition of a corresponding liability to pay Ultimate Holding
Company based on a cost recharge arrangement.

f. Borrowing costs

Expenses related to borrowing cost are accounted using effective interest rate. Borrowing costs are interest and other costs (including
exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred
in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily
take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as an expense in the period in which they are incurred. The difference between the discounted amount mobilised and redemption
value of commercial papersisrecognised in the statement of profit and loss over the life of the instrument using the EIR.

g. Foreign Exchange Transactions

Transactionsin foreign currencies are recorded at the rate of exchange prevailing on the date of the transaction. Exchange differences arising
on settlement of revenue transactions are recognised in the statement of profit and loss. Monetary assets and liabilities contracted in foreign
currencies are restated at the rate of exchange ruling at the Balance Sheet date. Non-monetary assets and liabilities that are measured at fair
valuein aforeign currency are translated into the functional currency at the exchange rate when the fair value was determined.
Non-monetary assets and liabilities that are measured based on historical cost in aforeign currency are translated at the exchange rate at the
date of the transaction.

h. Leases

The determination of whether an arrangement is alease, or contains alease, is based on the substance of the arrangement and requires an
assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or whether the arrangement
conveys aright to use the asset. The Company assesses whether a contract contains alease, at inception of a contract. A contract is, or
contains, alease if the contract conveys the right to control the use of an identified asset for aperiod of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified assets, the Company assess whether (i) the contract involves
the use of an identified assets; (ii) the Company has substantially all the economic benefits from use of the assets through the period of the
lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the |lease, the Company recognises a right-of-use assets (ROU) and a corresponding lease liability for all
lease arrangementsin which it is alessee, except for leases with aterm of 12 month or less (short-term leases) and low value leases. For
these short-term and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease.

Certain lease arrangements includes the options to extend or terminate the |ease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or
before the inception date of the lease, less any lease incentives received. Subsequently, the right-of-use assets is measured at cost |ess any
accumulated depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight line method
from the commencement date over the shorter of |ease term or useful life of right-of-use assets.



For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that
date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined. If that rateis not readily
determined the lease payments are discounted using the incremental borrowing rate.

Lease liahility has been included in borrowing and ROU asset has been separately presented in the Balance Sheet and |ease payments have
been classified as financing cash flows.

i. Investment in subsidiaries

Investments in subsidiaries are measured at cost |ess accumulated impairment, if any.

j. Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as aresult of a past event and it is probable that an outflow of
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date. Provisions
are determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. Provisions are reviewed at each balance sheet date and adjusted to effect current management estimates.

Contingent liabilities are not recognised but are disclosed in the notes forming part of financial statements. Contingent assets are neither
recognised nor disclosed in the financial statements. Contingent liabilities are recognised when there is possible obligation arising from past
events, the existence of which will be confirmed only by the occurence or hon-occurence of one or more uncertain future events not wholly
within the control of the Company.

k. Income Tax

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to
items recognised directly in equity or in OCI.

(i) Current Tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance with the Income Tax Act,
1961. Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset only if the Company has a legally enforceable right to set off the recognised amounts,
and it intends to realise the asset and settle the liability on a net basis or simultaneously.

(ii) Deferred Tax

Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amountsin the financial statements.

Deferred tax assets arising mainly on account of carry forward losses and unabsorbed depreciation under tax laws are recognised only if there
is reasonable certainty of its realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance
Sheet date. Changes in deferred tax assets/ liabilities on account of changes in enacted tax rates are given effect to in the standalone
statement of profit and loss in the period of the change. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date.



Deferred tax assets and deferred tax liabilities are off set when thereis alegally enforceable right to set-off assets against liabilities
representing current tax and where the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing
taxation laws.

|. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balance with bank in current accounts, demand deposits with banks, other short-term
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changesin value. For the purpose of the statement of cash flows, cash and cash equivalents cash and
short-term deposits are considered integral part of the Company’ s cash management.

m. Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. An asset isimpaired when
the carrying amount of the asset exceeds its recoverable amount. An impairment lossis charged to the Statement of Profit and Lossin the
year in which an asset isidentified asimpaired. An impairment lossis reversed to the extent that the asset's carrying amount does not exceed
the carrying amount that would have been determined if no impairment loss had previously been recognised.

An asset’ s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and itsvalue in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

n. Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur
expenses, whose operating results are regularly reviewed by the Company’s Chief Operating Decision Maker (“CODM”) to make decisions
for which discrete financial information is available.

Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company’ s performance and allocates resources
based on an analysis of various performance indicators by business segments and geographic segments.

0. Earnings per share

The Company reports basic and diluted earnings per equity share. Basic earnings per equity share have been computed by dividing net
profit/loss attributabl e to the equity share holders for the year by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share have been computed by dividing the net profit attributable to the equity share holders after giving impact of
dilutive potentia equity shares for the year by the weighted average number of equity shares and dilutive potential equity shares outstanding
during the period/year, except where the results are anti-dilutive.

p. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.

g. Business Combination

Business combinations are accounted for by applying the acquisition method as at the date of acquisition, which is the date on which control
istransferred to the Company. | dentifiable assets acquired and liabilities assumed in a business combination are measured initially at their
fair values at the acquisition date. When the Company acquires a business, it assess the financial assets and liabilities assumed for appropriate
classification and designation. In accordance with contractual terms, economic circumstances, and pertinent conditions as at acquisition date.
The excess of the cost of acquisition over the interest in the fair value of the identifiable net assets acquired and attributable to the owners of
the Company is recorded as goodwill. The cost of an acquisition is measured as the aggregate of the consideration transferred, which is
measured at the acquisition date fair value and the amount of a non-controlling interest in the acquire. Transaction costs incurred in
connection with a business acquisition are expensed as and when incurred. If the fair value of the net assets acquired isin excess of the
aggregate consideration transferred, then the gain is recognised in other comprehensive income (OCI) and accumulated in equity as capital



reserve. Any contingent consideration payable is measured at fair value at the acquisition date. Subsequent changes in the fair value of
contingent consideration are recognised in Standal one Statement of Profit and Loss. Contingent consideration that is classified as equity is
not remeasured and subsequent settlement is accounted for within equity.

Business combinations involving entities or businesses under common control shall be accounted for using the pooling of interest method.

r. Use of estimates and judgements

The preparation of financia statementsin conformity with Ind AS requires that the management make estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actua results could differ
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimatesis
recognized prospectively in current and future years. In particular, information about areas of significant estimation uncertainty and critical
judgements in applying accounting policies that have a significant effect on the amounts recognized in the financial statements are included
below:

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in amaterial adjustment isincluded in the
following notes:

(i) Depreciation and amortization

Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and
intangible assets. Estimates may change due to technological developments, competition, changes in market conditions and other factors and
may result in changesin the estimated useful life and in the depreciation and amortisation charges.

(ii) Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include
discount rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of
the post-employment benefit obligations. Due to complexities involved in the valuation and its long term nature, defined benefit obligationis
sengitive to changes in these assumptions.

(iii) Fair value of financial instruments

Financial instruments are required to be fair valued as at the balance sheet date as provided in Ind AS 109 and Ind AS 113. Being acritical
estimate, judgement is exercised to determine the carrying values. The fair value of financial instruments that are unlisted and not traded in
an active market is determined at fair values assessed based on recent transactions entered into with third parties, based on valuation done by
external appraisers etc., as applicable.

(iv) Expected credit losses on financial assets

The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date,
the Company assesses whether financial assets carried at amortized cost are credit- impaired. A financial asset is ‘credit impaired’ when one
or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

(v) Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying val ues of
assets and liabilities and their respective tax bases. Deferred tax assets are recognized to the extent that it is probable that future taxable
income will be available against which the deductible temporary differences could be utilized. Further details are disclosed in Note 23.

(vi) Provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past
experience and circumstances known at the reporting date. The actua outflow of resources at a future date may therefore, vary from the
amount included in other provisions.



(vii) Share based payments

Estimating fair value for share based payment requires determination of the most appropriate valuation model. The estimate also requires
determination of the most appropriate inputs to the valuation model including the expected life of the option , volatility and dividend yield
and making assumptions about them. The assumptions and models used for estimating fair value for share based payments transactions are
discussed in Note 30 "Employee stock option plan" (ESOP).

(viii) Leases

In determining whether an arrangement is, or contains alease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, alease date if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset, even if that right is not explicitly specified in the arrangement.

s. Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On 23 March, 2022, MCA amended the Companies (Indian Accounting Standards)
Amendment Rules, 2022, applicable from 01 April, 2022, as below:

Ind AS 16 — Property Plant and egquipment - The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an
item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning on or after 01 April,
2022. The Company has evaluated the amendment and there is no impact on itsfinancia statements.

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the ‘ cost of fulfilling’ a contract
comprises the ‘ costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that
contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an example
would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The effective
date for adoption of this amendment is annual periods beginning on or after 01 April, 2022. The Company has evaluated the amendment
thereis no impact on itsfinancial statements.

[610300] Notes - Accounting policies, changesin accounting estimatesand errors

Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Disclosure of changesin accounting policies, accounting estimates and errors
[TextBlock]

Disclosure of initial application of standards or interpretations
[TextBlock]
Whether initial application of an Ind AS has an effect on the
current period or any prior period
Disclosure of voluntary change in accounting policy [TextBlock]
Whether there is any voluntary change in accounting policy No No
Disclosure of changesin accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No

No No




[400600] Notes - Property, plant and equipment

Disclosur e of detailed information about property, plant and equipment [Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of property, plant and equipment [AXis]

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and grosscarrying
amount [Axis]

Carrying amount [Member]

Grosscarrying
amount [Member]

31/03/2022

31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

81

Total increase (decrease) in property,
plant and equipment

81

Property, plant and equipment at end of
period

QY]

78 (8) 22

© 81

162

Footnotes
(A) Property, plant and equipment : 78 Right-of-use assets
(B) Property, plant and equipment : 12 Right-of-use assets
(C) Property, plant and equipment : 31 Right-of-use assets

:0
110
150

Disclosure of detailed information about property, plant and equipment [Table]
Unless otherwise specified, al monetary values arein Lakhs of INR

-2

Classes of property, plant and equipment [Axis]

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [AXis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

25

59

Total Depreciation property plant and
equipment

25

59

Total increase (decrease) in property,
plant and eguipment

25

59

Property, plant and equipment at end of
period

81 81

59




Disclosur e of detailed information about property, plant and equipment [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Property, plant
Classes of property, plant and equipment [AXis]| and equipment Furniture and fixtures[Member]
[Member]
Sub classes of property, plant and equipment [Axis] Oav;r;eg[a’\;]g:]fesre]d Owned and leased assets [Member]
Accumulated
Carrying amount accumulated depr(_amatlon and grosscarrying depreuqtlon and Carrying amount [Member]
amount [Axis] impairment
[Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of detailed information about property,
plant and equipment [Abstract]
Disclosure of detailed information about
property, plant and equipment [Line items]
Reconciliation of changesin property, plant
and equipment [Abstract]
Changes in property, plant and equipment
[Abstract]
Additions other than through business
combinations, property, plant and 0 0 0
equipment
Depreciation, property, plant and
equipment [Abstract]
Depreciation recognised in profit or 0 0 0 0
loss
Total Depreciation property plant and 0 0 0 0
equipment
Tota increasg (decrease) in property, 0 0 0 0
plant and equipment
Property, plant and equipment at end of 0 0 0 0
period
Disclosur e of detailed information about property, plant and equipment [Table] (4
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]
Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Accumulated

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

impairment
[Member]

depreciation and

01/04/2021
to
31/03/2022

01/04/2020 01/04/2021
to 31/03/2020 to
31/03/2021 31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]

(5

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

Disclosur e of detailed information about property, plant and equipment [Tabl€]
Unless otherwise specified, al monetary values arein Lakhs of INR

(6)

Classes of property, plant and equipment [AXis]

Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values are in Lakhs of INR

A7)

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Office equipment
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned and leased
assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values are in Lakhs of INR

NG)

Classes of property, plant and equipment [Axis]

Office equipment [Member]

Sub classes of property, plant and equipment [AXis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2020 01/04/2021
to 31/03/2020 to
31/03/2021 31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and eguipment

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]

-9

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]|

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying
amount [Member]

Accumulated depreciation and impair ment [Member]

31/03/2020

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

Disclosur e of detailed information about property, plant and

equipment [Table]

.(10)

Unless otherwise specified, al monetary values arein Lakhs of INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]

-(11)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [AXis]

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

Disclosur e of detailed information about property, plant and equipment [Tabl€]

-(12)

Unless otherwise specified, al monetary values arein Lakhs of INR

Classes of property, plant and equipment [AXis]

Office equipment
[Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [AXis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

80

31

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-15

-19

Total Depreciation property plant and
equipment

-15

-19

Total increase (decrease) in property,
plant and equipment

65

-19

31

Property, plant and equipment at end of
period

7

12

31




Disclosur e of detailed information about property, plant and equipment [Table]

.(13)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]|

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

80

31

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

15

Total Depreciation property plant and
equipment

15

Total increase (decrease) in property,
plant and equipment

80

31

15

Property, plant and equipment at end of
period

111

31

31

Disclosur e of detailed information about property, plant and equipment [Table]

(14

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]

Computer equipments [Member]

Sub classes of property, plant and equipment [AXis]

Owned and leased assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

80

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

19

-15

-19

Total Depreciation property plant and
equipment

19

-15

-19

Total increase (decrease) in property,
plant and eguipment

19

65

-19

Property, plant and equipment at end of
period

19

77

12




Disclosur e of detailed information about property, plant and equipment [Table]

.(15)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]|

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount

[Member]

Gross carrying amount [Member]

01/04/2021 01/04/2020
31/03/2020 to to
31/03/2022 31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

31 80

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

31 80,

Property, plant and equipment at end of
period

31 111 31

Disclosur e of detailed information about property, plant and equipment [Tabl€]

.(16)

Unless otherwise specified, al monetary values arein Lakhs of INR

Classes of property, plant and equipment [AXis]

Computer equipments[Member]

Other property,
plant and
equipment
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned and leased
assets [Member]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member]

Carrying amount
[Member]

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

15 19

-10

Total Depreciation property plant and
equipment

15 19

-10

Total increase (decrease) in property,
plant and equipment

15 19

Property, plant and equipment at end of
period




Disclosur e of detailed information about property, plant and equipment [Table]

.(17)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [AXis]

Other property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

31/03/2020

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-40

Total Depreciation property plant and
equipment

-40

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

10

50

Disclosur e of detailed information about property, plant and equipment [Tabl€]

.(18)

Unless otherwise specified, al monetary values arein Lakhs of INR

Classes of property, plant and equipment [AXis]

Other property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying
amount [Member]

Accumulated depreciation and impair ment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

50

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

10 40

Total Depreciation property plant and
equipment

10

Total increase (decrease) in property,
plant and equipment

50, 10

Property, plant and equipment at end of
period

50 50




Disclosur e of detailed information about property, plant and equipment [Table] .(19)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]| Other property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Assets held under lease [Member]

Accumulated
Carrying amount accumulated depr eciation and gross carrying

amount [Axis]

Gross carrying amount [Member]

depreciation and
impairment
[Member]

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

50

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

10,

Total Depreciation property plant and
equipment

10,

Total increase (decrease) in property,
plant and equipment

50 10

Property, plant and equipment at end of
period

50 50,

50, 50,

Disclosur e of detailed information about property, plant and equipment [Table]

.(20)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]

Other property, plant and equipment
[Member]

Other property, plant and equipment,
others[Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2020
to 31/03/2020
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Nature of other property plant and equipment
others

child|Refer to
member

Refer to
member

child

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-10 -40

Total Depreciation property plant and
equipment

-10 -40

Total increase (decrease) in property,
plant and equipment

-10 -40

Property, plant and equipment at end of
period

518|838




Disclosur e of detailed information about property, plant and equipment [Table] (21

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]| Other property, plant and equipment, others[M ember]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [M ember]

Carrying amount
[Member]

Carrying amount accumulated depreciation and gross carrying

amount [Axig] Gross carrying amount [Member]

01/04/2021 01/04/2020
31/03/2020 to to
31/03/2022 31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

child|Refer to child

member

child|Refer to
member

child|Refer to
member

Refer to
member

Nature of other property plant and eguipment
others

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

50 0 0

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and 0
equipment

Total increase (decrease) in property,

plant and equipment - . .

Property, plant and equipment at end of

period 50

50 50,

Disclosur e of detailed information about property, plant and equipment [Table] (22)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of property, plant and equipment [Axis] Other property, plant and equipment, others[M ember]

Owned and leased assets [Member] Assets held under

Sub classes of property, plant and equipment [Axis] lease [Member]

Carrying amount
[Member]

Carrying amount accumulated depreciation and gross carrying

amount [Axig] Accumulated depreciation and impairment [M ember]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Nature of other property plant and equipment
others

Refer to child

member

Refer to
member

child

Refer to chil

member

d Right of use

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

10,

40

Total Depreciation property plant and
equipment

10,

40

Total increase (decrease) in property,
plant and equipment

10,

40

Property, plant and equipment at end of
period

50

40




Disclosur e of detailed information about property, plant and equipment [Table]

(23)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [AXis]

Other property, plant and equipment, others [Member]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Nature of other property plant and eguipment
others

Right of use

Right of use

Right of use

Right of use

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Total Depreciation property plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

10

50

Disclosur e of detailed information about property, plant and equipment [Table]

(24)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of property, plant and equipment [Axis]

Other property, plant and equipment, others[M ember]

Sub classes of property, plant and equipment [Axis]

Assets held under lease [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2020

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Nature of other property plant and equipment
others

Right of use

Right of use

Right of use

Right of use

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

50

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

10,

Total Depreciation property plant and
equipment

10

Total increase (decrease) in property,
plant and equipment

50,

10

Property, plant and equipment at end of
period

50

50

818|818




Disclosur e of additional information about property plant and equipment [Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [AXis]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [M ember] Owned assets [M ember]
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and Refer to childRefer to child|q, . . . N .
equipment member member Straight line basis  |Straight line basis
Useful lives or depreciation rates, property, Refer to childRefer to child
plant and equipment member member 10years 10years
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosure of additional information about property plant and equipment [Table] (2
Unless otherwise specified, al monetary values arein Lakhs of INR
. . Furniture and . .
Classes of property, plant and equipment [AXis] fixtures [Member] Office equipment [Member]
. . Owned assets Owned assets
Sub classes of property, plant and equipment [Axis] [Member] Owned and leased assets [M ember] [Member]
01/04/2021 01/04/2020 01/04/2021
31/03/2020 to to to
31/03/2022 31/03/2021 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and o .. |Refer to childRefer to child|q, .41 .
equipment Straight line basis member member Straight line basis
Useful lives or depreciation rates, property, 10 vears Refer to childRefer to childly .
plant and equipment y member member y
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosur e of additional information about property plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis] Office equipment [M ember] Computer equipments[Member]
Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned and leased assets [M ember]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and I . L . Refer to child|Refer to child
equipment Straight linebasis  |Straight line basis member member
Useful lives or depreciation rates, property, Refer to child|Refer to child
plant and equipment Syears Syears member member
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of additional information about property plant and equipment [Table] (4
Unless otherwise specified, all monetary values are in Lakhs of INR

Other property,
. . . plant and
Classes of property, plant and equipment [AXis] Computer equipments [Member] equipment
[Member]
. . Owned and leased
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] s[Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and R . N . N . Refer to child
equipment Straight linebasis  |Straight linebasis  |Straight line basis member
Useful lives or depreciation rates, property, Refer to child
plant and equipment 3years 3years 3years member
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] (5
Unless otherwise specified, all monetary values arein Lakhs of INR
Other property,
Classes of property, plant and equipment [Axis]| e'z]ljrptniggt Other property, plant and equipment, others[Member]
[Member]
: " Owned and leased Assets held under
Sub classes of property, plant and equipment [Axis] assets [Member] Owned and leased assets [Member] lease [Member]
01/04/2020 01/04/2021 01/04/2020 01/04/2021
to to to to
31/03/2021 31/03/2022 31/03/2021 31/03/2022
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items)
Depreciation method, property, plant and Refer to childRefer to childRefer to child/q, . 40y :
equipment member member member Straight line basis
Useful lives or depreciation rates, property, Refer to child|Refer to childRefer to chiId'BS‘CSh(_JdSp(':'Cified in
8 ule 1l of the|
plant and equipment member member member et
Whether property, plant and equipment are
stated at revalued amount No No No No
Disclosur e of additional information about property plant and equipment [Table] .(6)

Unless otherwise specified, all monetary values arein Lakhs of INR
Other property, plant and equipment,

Classes of property, plant and equipment [Axis] other s [Member]
Sub classes of property, plant and equipment [AXis] Assets held under lease [Member]
01/04/2020
to 31/03/2020
31/03/2021

Disclosure of additional information about property plant and equipment [Abstract]
Disclosure of additional information about property plant and equipment [Line items]

Depreciation method, property, plant and equipment Straight line basis  |Straight line basis
As specified infAs specified in
Useful lives or depreciation rates, property, plant and equipment Schedule I of the/Schedule Il of the|
Act Act
Whether property, plant and equipment are stated at revalued amount No No
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021
to
31/03/2022
Textual information  (50)

Disclosure of property, plant and equipment [ TextBlock] [See below]

Disclosure of detailed information about property, plant and equipment
[TextBlock]




Textual information (50)

Disclosure of property, plant and equipment [Text Block]

8A Property, plant and equipment

Name of Asset

Laptop
Office

Gross
Carrying
amount
Ason
April 01,
2021

31

Equipments (refer

note 36)

Furnitures (refer

note 36)
Total

Previous Year

Name of Asset

Laptop

Office
Equipments
(refer note 36)
Furnitures
(refer note 36)

Total

Previous Y ear

32

31

Gross Carrying
amount

Deemed cost as
at April 01, 2020

31

31

Asat

Additions Deletions March 31,

80

81

Additions

34

Deletions

2022

111

113

32

Asat
March 31,
2021

31

32

34

Accumulated
depreciation
Asat Asat
April 01, \'(:g;rthe Deletions March 31,
2021 2022

1945 - 35

20 15 - 35

20 - 20
Accumulated
depreciation
Asdt For the Asdl
April 01, Year Deletions March 31,
2020 2021

T 19 - 19

20 - 20

3 - 3

Carrying
amount (net)

Ason
March 31,
2022

76

78

12

Carrying
amount (net)

Ason
March 31,
2021

11

12

31

During the year ended March 31, 2022, the Company has changed the method of depreciation from written down value method (WDV) to
Straight line method (SLM). This change has resulted in reduction of depreciation expense for the year ended March 31, 2022 by INR 1.03
and increase in depreciation expense on future years by INR 2.87.

[612100] Notes - I mpairment of assets

Unless otherwise specified, al monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of impairment of assets [ TextBlock]
Disclosure of impairment loss and reversal of impairment loss [ TextBlock]
Wh_ether there is any impairment loss or reversal of impairment loss No No
during the year
Disclosure of information for impairment loss recognised or reversed
for individual Assets or cash-generating unit [ TextBlock]
Whether impair_ment I_oss recognised or reversed for individual Assets NoO No
or cash-generating unit




[400700] Notes - Investment property

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of investment property [TextBlock]
Depreciation method, investment property, cost model Not Applicable Not Applicable
Useful lives or depreciation rates, investment property, cost model Not Applicable Not Applicable
[400900] Notes - Other intangible assets
Disclosure of detailed information about other intangible assets[Table] (D

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of other intangible assets [Axis]

Company other intangible assets [Member]

Sub classes of other intangible assets [Axis]

Internally generated and other than internally generated

intangible assets [M ember]

Carrying amount accumulated amortization and impair ment and gross carrying amount

Carrying amount [Member]

[Axig]
31/03/2022 31/03/2021 31/03/2020
Disclosure of detailed information about other intangible assets
[Abstract]
Disclosure of detailed information about other intangible assets
[Lineitems]
Reconciliation of changesin other intangible assets [Abstract]
Other intangible assets at end of period 0 0 0
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of other intangible assets [ TextBlock] [TSZ(;E:II owi nformation  (51)
Disclosure of detailed information about other intangible assets
[TextBlock]
Disclosure of intangible assets with indefinite useful life [ TextBlock]
Whether there are intangible assets with indefinite useful life No No




Textual information (51)

Disclosure of other intangible assets [Text Block]

8B Intangible assets

Name of Asset Gross Carrying
amount
Ason - .
April 01, 2021 Additions Deletions
IP Product ;
Development - -
Total ) -
PreviousYear -
Name of Gross Carrying
Asset amount
Deemed cost as at - .
April 01, 2020 Additions Deletions
IP Product i i
Development -
Total - -
Previous Y ear - 13

[401000] Notes - Biological assets other than bearer plants

Asat
March 31,
2022

Asat
March 31,
2021

13

Accumulated Carrying
depreciation amount (net)
Asat Ason
:\SriBI[tOl 2021 5gérthe Deletions March31, March 31,
prit 0L, 2022 2022
Accumulated Carrying
depreciation amount (net)
Asat Ason
AASriEIEOl 2020 5ggrthe Deletions March31, March 31,
prit 9L, 2021 2021
T 13 - 13 -

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]
Depreciation method, biological assets other than bearer plants, at cost Not Applicable Not Applicable
Useful lives or depreciation rates, biological assets other than bearer Not Applicable Not Applicable
plants, at cost
[611100] Notes - Financial instruments
Disclosur e of financial assets[Table] (D

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets[Axis] Financial assets at amortised cost, class[Member] Traﬁa rae;g;?bles
Categories of financial assets [Axis] Financial assets, category [Member] catF:ar;i?;l?JMaaﬁzr]
01/04/2021 01/04/2020
to to 31/03/2020 31/03/2022
31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 1,75,201 51,886 4,609 1,367
Financial assets, at fair value 0| 0 0 0
Description of other financial assets at Refer to child|Refer to child|Refer child
amortised cost class member member member




Disclosur e of financial assets[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial assets[AXis] Trade receivables [Member]
Categories of financial assets[Axis] Financial assets, category [Member] Flnan0|21atzzs:rt)s/ z[a't\/la;nn%r;?sd cost,
31/03/2021 31/03/2020 31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financial assets[Lineitems]
Financial assets 313 0 1,367 313
Financial assets, at fair value 0 0 0 0

Disclosur e of financial assets[Table]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets[Axis] Tra?&re;cs;a]bleﬁ Other financial assets at amortised cost class [Member]
Financial assets at
Categories of financial assets [Axis] amortised cost, Financial assets, category [Member]
category [Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 0 1,73,834 51,573 4,609
Financial assets, at fair value 0 0 0 0
Description of other financial assets at Refer to child|Refer to childRefer to child
amortised cost class member member member

Disclosur e of financial assets[Table]

(4

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets [Axis] Other financial assets at amortised cost class 1 [Member]
Financial assets at
Categories of financial assets[Axis] Financial assets, category [Member] amortised cost,
category [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financial assets[Lineitems]
Financial assets 8,464 6,987 4,192 8,464
Financial assets, at fair value 0 0 0 0
Description of other financial assets at Refer to childRefer to childRefer to child/Cash and cash
amortised cost class member member member equivalents
Disclosure of financial assets[Table] (5

Unless otherwise specified, al monetary values arein Lakhs of INR

Classes of financial assets [Axis] Other financial assets at amortised cost | Other financial assets at amortised cost
class 1 [Member] class 2 [Member]
Categories of financial assets[Axis] Flnan(:|(z:alata§)e:§ zElIMa;rT\]%rg?ed cost, Financial assets, category [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financial assets [Line items]
Financial assets 6,987 4,192 1,63,886 43,596
Financial assets, at fair value 0| 0 0 0
Description of other financial assets at Cash and cash|Cash and cash|Refer to child|[Refer to child
amortised cost class equivalents equivalents member member




Disclosur e of financial assets[Table]

(6)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial assets[Axis] Other financial assets at amortised cost class 2 [Member]
Categories of financial assets[Axis] c;gi???]MaeﬁeéZr] Financial assets at amortised cost, category [Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financia assets [Line items]
Financial assets 257 1,63,886 43,596 257
Financial assets, at fair value 0| 0| 0 0
Description of other financial assets at Refer to child Sw?nk Cbaaslhanacnei 0;[;; tBthr:k gazlqangnez octth ﬁgk Cﬁ'ﬁngﬁz octgg
amortised cost class member equivalents equivalents equivalents

Disclosur e of financial assets[Table]

A7)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets[Axis] Other financial assets at amortised cost class 3 [Member]
Financial assets at
Categories of financial assets [Axis] Financial assets, category [Member] amortised cost,
category [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financial assets[Lineitems]
Financial assets 1,484 990 160 1,484
Financial assets, at fair value 0 0 0 0
Description of other financial assets at Refer to childRefer to childRefer to  child|Other financial
amortised cost class member member member assets

Disclosur e of financial assets[Table]

.(8)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets [Axis] Other financial assets at amortised cost Financial assets at fair value, class
class 3 [Member] [Member]
Categories of financial assets[Axis] Fmanmslata:;:rt)s/ ?M?ncg;?ed cost, Financial assets, category [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financial assets[Lineitems]
Financial assets 990 160 0 0
Financial assets, at fair value 0 0 3,992 5,000]
g)m&zcr;:gg(;nzocgtgg;fmanmal assets at ;)Stsrgsr financial Other financial assets
Description of other financial assets at fair Refer to child|Refer to child
value class member member
Disclosure of financial assets[Table] -(9)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets [Axis]

fair value, class

Financial assets at

Other financial assets at fair value class[Member]

[Member]
Categories of financial assets[Axis] c;gi???]MﬁZr] Financial assets, category [Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financial assets [Lineitems]
Financial assets 0 0 0 0
Financial assets, at fair value 0 3,992 5,000 0
Description of other financial assets at fair Refer to childRefer to childRefer to child|Refer to child
value class member member member member




Disclosur e of financial assets[Table]

.(10)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial assets[Axis] Other financial assets at fair value class 1 [Member]

Financial assets at
Categories of financial assets [Axis] Financial assets, category [Member] fa';r\;fa]igim;;ugh
category [Member]

01/04/2021 01/04/2020 01/04/2021

to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 0| 0| 0 0
Financial assets, at fair value 3,992 5,000 0 3,992
Description of other financial assets at fair Refer to child|Refer to childRefer to childRefer to child
value class member member member member

Disclosur e of financial assets[Table] (11

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial assets [Axis] Other financial assets at fair value class 1 [M ember]
. . : Financial assets at fair value through
Categories of financial assets [Axis] F|nmf;aérafsas;faérvil&eéggzj]gh profit or loss, classified as held for
P 0SS, category trading, category [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Lineitems]
Financial assets 0 0 0 0
Financial assets, at fair value 5,000 0 3,992 5,000
Description of other financial assets at fair Refer to childRefer to child Invelstr(r;gnts Invelstrggnts
value class member member (excluding (excluding
subsidiary) subsidiary)
Disclosure of financial assets[Table] .(12)
Unless otherwise specified, al monetary values arein Lakhs of INR
Other financial
Classes of financial assets [Axis] assets at fair value
class 1 [Member]

Financial assets at
fair value through

Categories of financial assets [Axis] clggfflitegralsolil d
for trading,
category [Member]
31/03/2020
Disclosure of financial assets [Abstract]
Disclosure of financia assets[Line items]
Financial assets 0
Financia assets, at fair value 0
Investments
Description of other financial assets at fair value class (excluding
subsidiary)

Disclosure of financial liabilities[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of financial liabilities [Axis]

Financial liabilities at amortised cost, class[M ember]

Categories of financial liabilities [Axis]

Financial liabilities, category [M ember]

Financial liabilities|
at amortised cost,
category [Member]

31/03/2022 31/03/2021 31/03/2020 31/03/2022
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Line items]
Financia liabilities 1,27,360 31,170 4,043 (A) 1,27,360
Financial liabilities, at fair value 0 0 0 0

Footnotes
(A) Trade payables: 127360



Disclosur e of financial liabilities[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial liabilities [Axis]

Financial liabilities at amortised cost,
class[Member]

Categories of financial liabilities[Axis]

Financial liabilities at amortised cost,

category [Member]
31/03/2021 31/03/2020
Disclosure of financial liabilities [Abstract]
Disclosure of financial liabilities [Line items]
Financial liabilities (A) 31,170 (B) 4,043
Financial liabilities, at fair value 0 0

Footnotes
(A) Trade payables: 31161 Lease liability : 9
(B) Trade payables: 3996 Lease liahility : 47

Unless otherwise specified, al monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosure of financia instruments [ TextBlock]

Textual
[See below]

information  (52)

Disclosure of financial assets [ TextBlock]

Disclosure of financial assets [Abstract]

Disclosure of financial liabilities [ TextBlock]

Disclosure of financial liabilities [Abstract]

Disclosure of credit risk [ TextBlock]

Disclosure of reconciliation of changesin loss allowance and
explanation of changesin gross carrying amount for financial
instruments [ TextBlock]

Disclosure of reconciliation of changesin loss allowance
and explanation of changesin gross carrying amount for
financial instruments [Abstract]

Disclosure of credit risk exposure [ TextBlock]

Disclosure of credit risk exposure [Abstract]

Disclosure of provision matrix [ TextBlock]

Disclosure of provision matrix [Abstract]

Disclosure of financial instruments by type of interest rate [ TextBlock]

Disclosure of financial instruments by type of interest rate [Abstract]




Textual information (52)

Disclosure of financial instruments[Text Block]
26 Financial instruments - Fair values and risk management

A Accounting classifications and fair values
Fair values are categorised into different levelsin afair value hierarchy based on the inputs used in the valuation techniques as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than quoted pricesincluded within Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

The following table shows the carrying amounts and fair values of financial assets and financia liabilities, including their levelsin the fair
value hierarchy

Asat March 31, 2022

Carrying .
value Fair value
. Amortised Total carrying Level
Particulars FVTPL costs amount Level 1 5 Level 3 Tota
Financial assets
Cash and cash equivalents ) 8,464 8,464 ) ) ) )
Bank balances other than cash and
cash equivalents - 1,63,886 1,63,886 - - - -
Trade receivables ) 1.367 1,367 i i i i
Investments (excluding subsidiary)* 3,992 ) 3,992 3,992 ) ) 3,992
Other financial assets ) 1484 1484 ) ) ) )
3,992 1,75,201 1,79,193 3,992 - - 3,992
Financial liabilities
Trade payables - 1,27,360 1,27,360 - - -
- 1,27,360 1,27,360 - - - -
Asat March 31, 2021
Carrying Fair value
value
. Amortised Total carrying Level
Particulars FVTPL costs amount Level 1 > Level 3 Total
Financial assets
Cash and cash equivalents ) 6,987 6,087 ) ) ) )
Bank balances other than cash and
cash equivalents - 43,596 43,596 - - -
Trade receivables ) 313 313 ) ) ) )
) P
Investments (excluding subsidiary) 5,000 ) 5,000 5,000 ) ) 5,000
Other financial assets ) 990 990 ) ) )
5,000 51,885 56,886 5,000 - - 5,000
Financial liabilities
Trede payables - 31,161 31,161 - - - -
Lease liability



- 31,169 31,169 - - - -

Asat April 01, 2020
Carrying

value Fair value
Particulars pyTpL  Amortised - Totdl carying o g Level o0 Total
costs amount 2
Financial assets
Cash and cash equivalents ) 4192 4192 ) ) ) )
Bank balances other than cash and
cash equivalents - 257 257 - - - -
Trade receivables ) ) ) ) ) ) )
Investments (excluding subsidiary)* ) ) ) ) ) )
Other financial assets ) 160 160 ) _ ) )
- 4,608 4,608 - - - -
Financial liabilities
Trade payables ; 3,996 3,99 ; - -
Lease liability ) 47 47
- 4,043 4,043 - - - -

*|nvestment in subsidiaries is measured
at cost

The company does not have any financia asset or liabilities measured at fair value through other comprehensive income.

The company has not separately disclosed the fair values for financial assets and liabilities other than investments, because their carrying
amounts are a reasonable approximation of the fair values.

B Measurement of fair values

Valuation technique used to determine fair values:

Specific valuation technique to value financial instruments like:

i. Use of quoted market prices for financial instruments traded in active markets.
ii. For other financial instruments - discounted cash flow analysis.

C Financial risk management
The Company has exposure to the following risks arising from financial instruments:

(i) Credit risk;
(ii) Liquidity risk; and
(iii) Market risk

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’ s activities. The Company, through its training and management standards
and procedures, aims to maintain a disciplined and constructive control environment in which al employees understand their roles and
obligations.

i. Credit risk

Credit risk istherisk of financial loss to the Company if a customer or counterparty to afinancial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers. Credit risk arises from cash held with banks and financia
ingtitutions, as well as credit exposure to clients, including trade receivable. The maximum exposure to credit risk is equal to the carrying
value of the financial assets. The objective of managing counterparty credit risk isto prevent lossesin financial assets. The Company
assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.

The alowance for lifetime expected credit loss on trade receivables for the years ended March 31, 2022 and 2021 was INR 144 and INR Nil



respectively. The reconciliation of allowance for doubtful trade receivablesis as follows:

Particulars For the year For the year

ended ended

March 31, 2022 March 31, 2021
Balance at the beginning of the year - -
Changes during the year 144 -
Bad Debts written off - -
Balance at the end of the year 144 -
Cash and cash equivaents

Credit risk on cash and cash equivaentsis limited as the Company generally invests in deposits with banks and financial institutions with
high credit ratings assigned by domestic credit rating agencies.

ii. Liquidity risk

Liquidity risk istherisk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’ s approach to managing liquidity isto ensure, asfar as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’ s reputation.

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations. The
Company has managed its liquidity and working capital regquirements through cash generated from operations and through intermittent short
term borrowings. The Company has sufficient short term fund based lines, which provides healthy liquidity and these carry highest credit
quality rating from reputed credit rating agency, hence no liquidity risk is perceived.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted,
and include estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows

March 31, 2022 Carrying amount 6 monthsor less Duein6- 12 months Dueinl- 2 year 5 ;J/gal\\r/lsore than
Non-derivative financia liabilities
Trade payables 1,27,360 1,27,360 - - -
Lease Liability - - - - -
1,27,360 1,27,360 - - -
Contractual cash flows
March 31, 2021 Carrying amount 6 monthsor less Duein6- 12 months Dueinl- 2 year 2D ;J/g;\rﬂsore than
Non-derivative financid liabilities
Trade payables 31,161 31,161 - - -
Lease Liability 9 9 - - -
31,169 31,169 - - -
Contractual cash flows
April 01, 2020 Carrying amount 6 monthsor less Duein6- 12 months Duein 1- 2 year 5 ;Z;\rllsore than
Non-derivative financia liabilities
Trade payables 3,996 3,996 - - -
Lease Liability 47 23 16 9 -
4,043 4,018 16 9 -
iii. Market risk

Market risk istherisk that the fair value or future cash flows of afinancial instrument will fluctuate because of changes in market prices.
Market risk comprises of three types of risks: interest rate risk, price risk and currency risk. Financial instruments affected by market risk
includes trade receivable/payable, other financia assets and liabilities. The Company is not exposed to any significant market risks.

(a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of afinancial instrument will fluctuate because of changesin market
interest rates. The interest rate risk can also impact the provision for retiral benefits. The Company generally utilises fixed rate borrowings

and therefore not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate because of changein
the market interest rates. The Company is not exposed to significant interest rate risk as at the respective reporting dates.

(b) Currency risk



Foreign currency risk isthe risk that the fair value or future cash flows of an exposure will fluctuate because of changesin foreign exchange
rates. Exposures can arise on account of the various assets and liabilities which are denominated in currencies other than Indian Rupee.



The following table shows foreign currency exposuresin USD on financial instruments at the end of the reporting period:

i) Foreign Currency Exposure:
Particulars

Financial Liabilities

Trade Payable(Rs.)

Net Total

ii) Foreign Currency Sensitivity:
Particulars

1% Depreciation in INR
Impact on P& L

Particulars

1% Appreciation in INR
Impact on P& L

¢. Maturity Analysis of Assets And Liabilities

31 March 2022
UsD

4,784

(4,784)

31 March 2022
usD

48

31 March 2022
UsD

(48)

31 March 2021
usD

117
(117)

31 March 2021
usD

1

31 March 2021
UsD

@

The below table shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

Assets
Cash and cash equivalents

Bank balances other than cash and cash
equivalents

Trade Receivables
Investments

Other financial assets
Deferred tax assets (Net)
Property, plant and equipment
Right-of-use assets

Other non-financia assets

Liabilities
Trade Payables

i. Total outstanding dues of micro and small

enterprises

ii. Total outstanding dues of creditors other than

micro and small enterprises
Lease Liability
Provisions

Other non-financia liabilities

iv. Capital Management

Asat March Asat March Asat April

31, 2022 31, 2021 01, 2020

(Lessthan 12 (Morethan 12 (Lessthan 12 (Morethan 12 (Lessthan 12 (Morethan 12
months) months) months) months) months) months)
8,464 " 6,987 - 4,192 i
1,45,845 18040 45 613 983 257 i
1,367 T 313 - - i
3,992 " 5000 - 25 i
1,307 177 00 171 39 121

- 21 215 - i
) [Che 1 - 31

. o 10 - 50

272 T80 - 74 i
1,61,248 18545 55812 1,390 4,586 203

- T - - B
1,27,360 T 31,159 - 3,996 i
- "9 : 38 9
6 4 5 17 0 8
907 T 67 - 16 i
1,28,273 45 31239 17 4,050 17



The Company’s policy isto maintain a strong capital base so asto maintain investor, creditor and market confidence and to sustain future
development of the business. The Company monitors the return on capital and its objective when managing capital isto maintain an optimal

structure so as to maximize shareholder value.

[400500] Notes - Current investments

Details of current investments[Table] (1)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classification of current investments[AXis] 1 2
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Current investments [Abstract]
Disclosure of details of current investments
[Abstract]
Details of current investments [Lineitems]
) . ) Investment in
Type of current investments mﬁnmi n m&i;tr?lfgéz mn ;Engmems in mutual subsidiaries equity
instruments

Class of current investments

Current investments

Current investments

Current investments

Current investments

Investment in equity

; Investment infinvestment in Investment in Mutual|[instrument
Nature of current investments Mutual funds -|Mutual funds - funds - quoted (subsidiary) )
quoted quoted
unguoted
Current investments 3,992 5,000 0 0

Basis of vauation of current investments

Measured at fair
value through profit
or loss

Measured at fair
value through profit
or loss

Measured at fair
value through profit
or loss

The Company has
elected to measure
investment in
subsidiaries at
deemed cost as per
Ind AS 27. Refer
note 29.

Name of body corporate in whom investment has ICICI  Prudential|ICICI  Prudential|{ICICI Prudential ::r:\?gr:teﬁ?: dviser

been made Liquid Fund Liquid Fund Liquid Fund Private Limited

Number of shares of current investment made [shares] [shares]

in body corporate 1266382192  16,40,873.045 [shares] O [shares] O

Details of current investments[Table] (2
Unless otherwise specified, al monetary values arein Lakhs of INR
Classification of current investments[AXxis] 2
01/04/2020
to 31/03/2020
31/03/2021
Current investments [Abstract]
Disclosure of details of current investments [Abstract]
Details of current investments [Line items]

Investment in|lnvestment in

Type of current investments subsidiaries equity|subsidiaries  equity
instruments instruments

Class of current investments Current investments|Current investments
Investment in|Investment in equity

. equity  instrument|instrument

Nature of current investments (subsidiary) -|(subsidiary) )
unquoted unquoted

Current investments 0 25
The Company hasiThe Company has
elected to measurelelected to measure
investment inlinvestment in

Basis of valuation of current investments subsidiaries at|subsidiaries at
deemed cost as per|deemed cost as per
Ind AS 27. Refer|{Ind AS27. Refer note|
note 29. 29.
Finvantage Finvantage

Name of body corporate in whom investment has been made Investment Adviser|Investment Adviser
Private Limited Private Limited

Number of shares of current investment made in body corporate [shares] O [shares] 2,49,999




Unless otherwise specified, all monetary values arein Lakhs of INR

6

01/04/2021
to 31/03/2021 | 31/03/2020
31/03/2022
Di . Textual information (53)
isclosure of notes on current investments explanatory [ TextBlock] [See below]

Aggregate amount of quoted current investments 3,992 5,000 0

Market value of quoted current investments 3,992 5,000 0

Aggregate amount of unquoted current investments 0| 0| 25

Aggregate provision for diminution in value of current investments 0 0 0

Textua information (53)
Disclosure of noteson current investments explanatory [Text Block]
Investment
Asat Asat
Asat
Macn 3L, MarchSL apiil 01, 2020

Investment in Mutual funds - quoted
Measured at fair value through profit or loss
ICICI Prudential Liquid Fund 3,992 5,000 )
[1,266,382.192 units of Rs. 315.2563/- each, (March 31, 2021 : 1,640,873.045 units of
Rs. 304.716/- each,
April 01, 2020 : Nil)
Investment in equity instrument (subsidiary) - unquoted*
Finvantage Investment Adviser Private Limited ) ) 25
To 3,992 5,000 25

* The Company has elected to measure investment in subsidiaries at deemed cost as per Ind AS 27. Refer note 29.

[611600] Notes - Non-current asset held for sale and discontinued oper ations

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 | 01/04/2020 | 01/04/2019
to to to
31/03/2022 | 31/03/2021 | 31/03/2020
Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]
Net cash flows from (used in) operating activities, continuing 24580 17187 0
operations
Net cash flows from (used in) operating activities -24,580 -17,187
Net cash flows from (used in) investing activities, continuing 1,069 4,969 0
operations
Net cash flows from (used in) investing activities 1,069 -4,969
Net cash flows from (used in) financing activities, continuing 24,083 24,051 0
operations
Net cash flows from (used in) financing activities 24,988 24,951




[400100] Notes - Equity share capital

Disclosur e of shareholding morethan five per cent in company [Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

-

Classes of equity share capital [Axis] Equity shares 1 [Member]
Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Type of share sgsger to child gﬁga to child rl?weetnetr)er to child Equity Shares
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Sg'r?l;er to child Il?ngf:]eger to child fnﬁlger to child Equity Shares
. . . IBILLIONBRAINS
Name of sharehol der Refer 10 childRefer to chilRefer “to childgaraGE  VENTURES
PRIVATE LIMITED
CIN of shareholder U72900K A2018FTC109343|
Permanent account number of shareholder AAHCB6189P
Country of incorporation or residence of INDIA
shareholder
Number of shares held in company [shares] 63,74,323| [shares] 30,30,728 [shares] O [shares] 63,74,323
Percentage of shareholding in company 96.21%, 90.85% 0.00% 96.21%
Disclosur e of shareholding morethan five per cent in company [Table] (2

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of equity share capital [Axis] Equity shares 1 [Member] Equity shares 2 [Member]
Name of shareholder [Axis] Shareholder 1 [Member] Name of shareholder [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Type of share Equity Shares Equity Shares Ezfﬁ{)erto child ragne{)er to  child
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Shares Equity Shares Egﬁgerto child rl?gr?tr)er to child
BILLIONBRAINS BILLIONBRAINS . .
Name of sharehol der GARAGE VENTURESGARAGE VENTURES Egﬁgerto child ngﬂega to child
PRIVATE LIMITED PRIVATE LIMITED
CIN of shareholder U72900K A2018FTC109343|U72900K A2018FTC109343
Permanent account number of shareholder AAHCB6189P AAHCB6189P
SCho;rngtqré/I é); incorporation or residence of INDIA INDIA
Number of shares held in company [shares] 30,30,728 [shares] O [shares] O [shares] O
Percentage of shareholding in company 90.85% 0.00% 0.00% 0.00%




Disclosur e of shareholding morethan five per cent in company [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 2 [Member]
Name of
Name of shareholder [Axis] shareholder Shareholder 1 [Member]
[Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Refer to child Compulsory  ConvertiblelCompulsory  Convertible/Compulsory  Convertible)
Type of share member Non-Cumulative PreferencelNon-Cumulative Preference|Non-Cumulative Preference
Shares Shares Shares
Disclosure of shareholding more than five per
centin
company [Abstract]
Disclosure of shareholding more than five per
cent
in company [Lineltems]
Refer to child Compulsory  ConvertiblelCompulsory  Convertible/Compulsory  Convertible|
Type of share mermber Non-Cumulative PreferencelNon-Cumulative PreferencelNon-Cumulative Preference
Shares Shares Shares
Refer to childBILLIONBRAINS BILLIONBRAINS BILLIONBRAINS
Name of shareholder member GARAGE VENTURES|GARAGE VENTURES|GARAGE VENTURES
PRIVATE LIMITED PRIVATE LIMITED PRIVATE LIMITED
CIN of shareholder U72900K A2018FTC109343|U72900K A2018FTC109343|U72900K A2018FTC109343
Permanent account number of shareholder AAHCB6189P AAHCB6189P AAHCB6189P
Country of incorporation or residence of INDIA INDIA INDIA
sharehol der
Number of shares held in company [shares] 4,62,937 [shares] O [shares] O [shares] 4,62,937
Percentage of shareholding in company 100.00% 0.00% 0.00% 100.00%




Disclosur e of classes of equity share capital [Table] (D
Unless otherwise specified, all monetary values are in Lakhs of INR
. . . . Equity shares 1
Classes of equity share capital [Axis] Equity shares[Member] q[M)émber]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share 22?{)9( to child
Number of shares authorised [shares] 1,35,83,567| [shares] 90,62,937| [shares] 8,15,000| [shares] 1,28,70,630)
Vaue of shares authorised 2,000 1,547.937 500 1,287.063
Number of sharesissued [shares] 66,25,465| [shares] 33,35,991| [shares] 7,62,937| [shares] 66,25,465)
Value of sharesissued 662.5465 333.5991 492.937 662.5465
Number of shares subscribed and fully paid [shares] 66,25,465| [shares] 33,35,991| [shares] 7,62,937| [shares] 66,25,465
Value of shares subscribed and fully paid 662.5465 333.5991 492.937 662.5465
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0| 0 0 0
Total number of shares subscribed [shares] 66,25,465| [shares] 33,35,991| [shares] 7,62,937| [shares] 66,25,465
Total value of shares subscribed 662.5465 333.5991 492.937 662.5465

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 66,25,465

[shares] 33,35,991

[shares] 7,62,937

[shares] 66,25,465

Value of shares called 662.5465 333.5991 492.937 662.5465|
Value of shares paid-up 662.5465 333.5991 492.937 662.5465
Par value per share [INR/shares] 10
ﬁ\alnlwggntpermarecalledin case shares not fully [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changesin number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued as bonus shares [shares] O [shares] O] [shares] 1,00,000 [shares] O
Number of sharesissued as rights [shares] 32,89,474| [shares] 28,81,894| [shares] 2,00,000| [shares] 32,89,474
Number of other issue of shares
arising out of conversion of [shares] O]  [shares] 4,04,097 [shares] O [shares] O
securities
ggrtﬁ'] ;%ge:?gjte number of shares issued [shares] 32,89,474) [shares] 32,85,991| [shares] 3,00,000] [shares] 32,89,474
Decrease in number of shares during period
[Abstract]
Other decrease in number of shares [shares] O]  [shares] 7,12,937 [shares] O [shares] O
'Fl)'grti?)lddecreaseln number of shares during [shares] 0|  [shares] 7,12,937 [shares] 0 [shares] 0
Total increase (decrease) in number of [shares] 32,89,474| [shares] 25,73,054| [shares] 3,00,000| [shares] 32,89,474

shares outstanding

Number of shares outstanding at end of period [shares] 66,25,465| [shares] 33,35,991| [shares] 7,62,937| [shares] 66,25,465
Reconciliation of value of shares outstanding
[Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during
period [Abstract]
Amount of bonus issue during period 0 0 10 0
Amount of rightsissue during period 328.9474 513.1894 200 328.9474
Amount of other issue arising out of
conversion of securities during 0 40.4097| 0 0
period
Tota regate amount of increase
i equ?g/gsﬁgre capital during period 328.9474 553,5091 210 328.9474
Decrease in equity share capital during
period [Abstract]
Other decrease in amount of shares 0 712.937 0 0
ggrtle:ll éigg?gﬁe in equity share capital 0 712.937 0 0
Total increase (decrease) in share capital 328.9474 -159.3379 210 328.9474
Equity share capital at end of period 662.5465 3335991 492.937 662.5465
Rights preferences and restrictions attaching Textual information
to class of share capital (54) [See below]




Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]

Shares in company held by holding company

[shares] 63,74,323

[shares] 30,30,728

[shares] 4,62,937

[shares] 63,74,323

Total sharesin company held by holding company
or ultimate holding company or by its
subsidiaries or associates

[shares] 63,74,323

[shares] 30,30,728

[shares] 4,62,937

[shares] 63,74,323

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Total application money received for
allotment of securities and due for refund
and interest accrued thereon

0

Type of share

Refer to child

member




Disclosur e of classes of equity share capital [Table] (2
Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member] Equity shares 2 [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of classes of equity share capital [Abstract]
Disclosure of classes of equity share capital [Line
items]
Type of share Refer to childRefer to child|Refer to child|Refer to child
member member member member
Number of shares authorised [shares] 83,50,000|  [shares] 350,000 [shares] 7,12,937|  [shares] 7,12,937
Value of shares authorised 835 35 712.937 712.937
Number of sharesissued [shares] 33,35,991 [shares] 3,00,000 [shares] O [shares] O
Value of sharesissued 3335991 30 0 0
Number of shares subscribed and fully paid [shares] 33,35,991 [shares] 3,00,000 [shares] O [shares] 0
Value of shares subscribed and fully paid 333.5991 30 0 0
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0 0 0 0
Total number of shares subscribed [shares] 33,35,991 [shares] 3,00,000 [shares] 0 [shares] O
Total value of shares subscribed 333.5991 30 0 0
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 33,35,991 [shares] 3,00,000 [shares] O [shares] O
Value of shares called 333.5991 30 0 0
Value of shares paid-up 333.5991 30 0 0
Par value per share [INR/shares] 10 [INR/shares] 10|  [INR/shares] 100 [INR/shares] 100
?d";ggmpe'mareca"ed'“casesmanm fully [INR/shares] 0 [INR/shares] 0 [INR/shares] O [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued as bonus shares [shares] O [shares] 1,00,000 [shares] O [shares] O
Number of sharesissued as rights [shares] 26,31,894 [shares] O [shares] O [shares] 2,50,000
Number of other issue of shares
arising out of conversion of [shares] 4,04,097 [shares] O [shares] O [shares] O
securities
ga’rtﬁ'] ;‘%g?gge number of shares issued [share] 30,35,991)  [shares] 1,00,000 [shareg) 0| [shares] 2,50,000
Decrease in number of shares during period
[Abstract]
Other decrease in number of shares [shares] O [shares] O [shares] O (A) [shares]
7,12,937
ggftie;') ddecrease in number of shares during [shares] 0 [shares] O [shares] 0| [shares] 7,12,937
Totdl increase (decrease) in number of [shares] 30,35,091]  [shares] 1,00,000 [shares] 0|  [shares] -4,62,937
shares outstanding ” ” “
Number of shares outstanding at end of period [shares] 33,35,991 [shares] 3,00,000 [shares] O [shares] O
Reconciliation of value of shares outstanding
[Abstract]
Changes in equity share capital [Abstract]
Increase in equity share capital during
period [Abstract]
Amount of bonus issue during period 0 10 0 0
Amount of rights issue during period 263.1894 0 0 250
Amount of other issue arising out of
conversion of securities during 40.4097 0 0 0
period
T I nt of incr
inogu?g/g;ﬁecx?; Ctil?ringcp:re%e f 3035091 10 0 250
Decrease in equity share capital during
period [Abstract]
Other decrease in amount of shares 0 0 0 (B) 712.937
Tot_al decrgase in equity share capital 0 0 0 712.937
during period
Total increase (decrease) in share capital 303.5991 10 0 -462.937
Equity share capita at end of period 3335991 30 0 0
Rights preferences and restrictions attaching Textual information|Textual information|Textual information|Textual information
to class of share capital (55) [See below] (56) [See below] (57) [See below] (58) [See below]




Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]

Shares in company held by holding company [shares] 30,30,728 [shares] O [shares] 0 [shares] O
Total sharesin company held by holding company
or ultimate holding company or by its [shares] 30,30,728 [shares] O [shares] 0 [shares] O

subsidiaries or associates

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Total application money received for
allotment of securities and due for refund 0 0 0 0
and interest accrued thereon

Refer to child|Refer to child|Refer to childRefer to child

Type of share member member member member

(A) Converted into Equity shares: 712937
(B) Converted into Equity shares : 71293700



Disclosur e of classes of equity share capital [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] quaﬁifz
31/03/2020

Disclosure of classes of equity share capital [Abstract]

Disclosure of classes of equity share capital [Lineitems]

Refer to child

Type of share member

Number of shares authorised [shares] 4,65,000)
Value of shares authorised 465)
Number of sharesissued [shares] 4,62,937
Value of sharesissued 462.937
Number of shares subscribed and fully paid [shares] 4,62,937
Value of shares subscribed and fully paid 462.937
Number of shares subscribed but not fully paid [shares] 0
Value of shares subscribed but not fully paid 0
Total number of shares subscribed [shares] 4,62,937
Total value of shares subscribed 462.937

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 4,62,937

Value of shares called 462.937
Value of shares paid-up 462.937
Par value per share [INR/shares] 100
Amount per share called in case shares not fully called [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of shares issued as bonus shares [shares] O
Number of sharesissued asrights [shares] 2,00,000
Number of other issue of shares arising out of conversion of securities [shares] O

Total aggregate number of sharesissued during period

[shares] 2,00,000

Decrease in number of shares during period [Abstract]

Other decrease in number of shares [shares] O
Total decrease in number of shares during period [shares] 0
Total increase (decrease) in number of shares outstanding [shares] 2,00,000

Number of shares outstanding at end of period

[shares] 4,62,937

Reconciliation of value of shares outstanding [Abstract]

Changes in equity share capital [Abstract]

Increase in equity share capital during period [Abstract]

Amount of bonus issue during period 0
Amount of rightsissue during period 200
Amount of other issue arising out of conversion of securities during period 0
Total aggregate amount of increase in equity share capital during period 200
Decrease in equity share capital during period [Abstract]
Other decrease in amount of shares 0
Total decrease in equity share capital during period 0
Total increase (decrease) in share capital 200
Equity share capita at end of period 462.937

Rights preferences and restrictions attaching to class of share capital

Textual information
(59) [See below]

Sharesin company held by holding company or ultimate holding company or by its subsidiaries or
associates [Abstract]

Shares in company held by holding company

[shares] 4,62,937

Total sharesin company held by holding company or ultimate holding company or by its
subsidiaries or associates

[shares] 4,62,937

Details of application money received for allotment of securities and due for refund and interest
accrued thereon [Abstract]

Application money received for allotment of securities and due for refund and interest accrued
thereon [Abstract]

Total application money received for allotment of securities and due for refund and interest
accrued thereon

0

Type of share

Refer to child
member




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of notes on equity share capital explanatory [TextBlock] E;;glégl OW]' nformation  (60)

Whether there are any shareholders holding more than five per cent Yes ves

shares in company

Whether reduction in capital done during year No No

Whether money raised from public offering during year No No

Textual information (54)

Rights preferences and restrictions attaching to class of share capital
The Company has only one class of equity share, having a par value of Rs.10 per share. Every member holding equity shares therein shall
have voting rights in proportion to their share of the paid up equity share capital. The holder of the equity shares shall be entitled to dividend
as and when declared by the Company in proportion to the members of share held. In the event of liquidation of the Company, the holders of
the equity shares will be entitled to share in the residual assets of the Company. The distribution will be in proportion to the number of equity
shares held.

Textua information (55)

Rights preferences and restrictions attaching to class of share capital
The Company has only one class of equity share, having a par value of Rs.10 per share. Every member holding equity shares therein shall
have voting rights in proportion to their share of the paid up equity share capital. The holder of the equity shares shall be entitled to dividend
as and when declared by the Company in proportion to the members of share held. In the event of liquidation of the Company, the holders of
the equity shares will be entitled to share in the residual assets of the Company. The distribution will be in proportion to the number of equity
shares held.

Textua information (56)

Rights preferences and restrictions attaching to class of share capital
The Company has only one class of equity share, having a par value of Rs.10 per share. Every member holding equity shares therein shall
have voting rights in proportion to their share of the paid up equity share capital. The holder of the equity shares shall be entitled to dividend
as and when declared by the Company in proportion to the members of share held. In the event of liquidation of the Company, the holders of
the equity shares will be entitled to share in the residual assets of the Company. The distribution will be in proportion to the number of equity
shares held.

Textual information (57)

Rights preferences and restrictions attaching to class of share capital
(c) Termg/rights attached to 0.01% Compulsory Convertible Cumulative preference shares The holders of CCPS shall have the right (but not
the obligation) to convert the CCPS in whole or part into equity shares at any time within 20 Y ears from the date of issuance of CCPS or
Qualified PO, whichever is earlier subject to the terms and conditions of the shareholders/ subscription agreement. The CCPS shall carry a
pre-determined cumulative dividend rate of 0.01% per annum. The holders of CCPS shall be entitled to attend meetings of all shareholders of
the Company and will be entitled to have such voting rights on an, asif converted basis of Equity. During the year ended March 31, 2021, the
company has converted CCPS into equity shares based on the contractual terms. (d) Terms/rights attached to 0.1% Compulsory Convertible
Non-Cumulative preference shares The holders of CCPS shall have the right(but not the obligation) to convert the CCPS in whole or part into
equity shares at any time within 20 Y ears from the date of issuance of CCPS or Qualified PO, whichever is earlier subject to the terms and
conditions of the shareholders/ subscription agreement. The CCPS shall carry a pre-determined non-cumulative dividend rate of 0.1% per
annum. The holders of CCPS shall be entitled to attend meetings of al shareholders of the Company and will be entitled to have such voting
rights on an asif converted basis of Equity. During the year ended March 31, 2021, the Company has converted all the CCPS into equity
shares based on the contractual terms.



Textual information (58)

Rights preferences and restrictions attaching to class of share capital
(c) Termg/rights attached to 0.01% Compulsory Convertible Cumulative preference shares The holders of CCPS shall have the right (but not
the obligation) to convert the CCPS in whole or part into equity shares at any time within 20 Y ears from the date of issuance of CCPS or
Qualified PO, whichever is earlier subject to the terms and conditions of the shareholders/ subscription agreement. The CCPS shall carry a
pre-determined cumulative dividend rate of 0.01% per annum. The holders of CCPS shall be entitled to attend meetings of all shareholders of
the Company and will be entitled to have such voting rights on an, asif converted basis of Equity. During the year ended March 31, 2021, the
company has converted CCPS into equity shares based on the contractual terms. (d) Terms/rights attached to 0.1% Compulsory Convertible
Non-Cumulative preference shares The holders of CCPS shall have the right(but not the obligation) to convert the CCPS in whole or part into
equity shares at any time within 20 Y ears from the date of issuance of CCPS or Qualified PO, whichever is earlier subject to the terms and
conditions of the shareholders/ subscription agreement. The CCPS shall carry a pre-determined non-cumulative dividend rate of 0.1% per
annum. The holders of CCPS shall be entitled to attend meetings of all shareholders of the Company and will be entitled to have such voting
rights on an asif converted basis of Equity. During the year ended March 31, 2021, the Company has converted all the CCPS into equity
shares based on the contractual terms.

Textual information (59)

Rights preferences and restrictions attaching to class of share capital
(c) Termg/rights attached to 0.01% Compulsory Convertible Cumulative preference shares The holders of CCPS shall have the right (but not
the obligation) to convert the CCPS in whole or part into equity shares at any time within 20 Y ears from the date of issuance of CCPS or
Qualified PO, whichever is earlier subject to the terms and conditions of the shareholders/ subscription agreement. The CCPS shall carry a
pre-determined cumulative dividend rate of 0.01% per annum. The holders of CCPS shall be entitled to attend meetings of all shareholders of
the Company and will be entitled to have such voting rights on an, asif converted basis of Equity. During the year ended March 31, 2021, the
company has converted CCPS into equity shares based on the contractual terms. (d) Terms/rights attached to 0.1% Compulsory Convertible
Non-Cumulative preference shares The holders of CCPS shall have the right(but not the obligation) to convert the CCPS in whole or part into
equity shares at any time within 20 Y ears from the date of issuance of CCPS or Qualified PO, whichever is earlier subject to the terms and
conditions of the shareholders/ subscription agreement. The CCPS shall carry a pre-determined non-cumulative dividend rate of 0.1% per
annum. The holders of CCPS shall be entitled to attend meetings of all shareholders of the Company and will be entitled to have such voting
rights on an asif converted basis of Equity. During the year ended March 31, 2021, the Company has converted all the CCPS into equity
shares based on the contractual terms.



Textual information (60)

Disclosur e of notes on equity share capital explanatory [Text Block]

13 Share capital
Asat Asat
Asat
March 31, March 31, -
2022 2021 April 01, 2020
Authorised share capital
1,28,70,630 Equity Shares of Rs 10 (March 31, 2021: 83,50,000 equity shares, April 01,
2020: 3,50,000) each with voting rights 1,287 835 35
7,12,937 shares (March 31, 2021: 7,12,937; April 01, 2020 : 4,65,000) Compul sory
Convertible Non-Cumulative preference shares of Rs.100 each 713 713 465
2,000 1,548 500
Issued, subscribed and paid-up share capital
66,25,465 Equity shares of Rs.10 each (March 31, 2021: 33,35,991 ; April 01, 2020:
3,00,000) 663 334 30
0.01% Series Seed Compulsory Convertible Cumulative preference shares of Rs.100 each
(April 01, 2020: 10,837) - - 11
0.1% Compulsory Convertible Non-Cumulative preference shares of Rs.100 each (April
01, 2020: 4,52,100) - - 452
Total 663 334 493
(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting year
Asat Asat
March 31, 2022 March 31, 2021
Number Amount Number Amount
Equity shares
At the commencement of the year 33,35,991 334 3,00,000 30
Add: Conversion of CCPS into Equity shares during the year - - 4,04,097 41
Add: Issued during the year 32,89,474 329 26,31,894 263
At the end of the year 66,25,465 663 33,35,991 334
Compulsory convertible preference shares [CCPS]
(1) 0.01% Series Seed Compulsory Convertible Cumulative
preference shares
At the commencement of the year ) ) 10,837 11
Add: Issued during the year ) ) ) )
Less: Converted into Equity shares ) ) (10,837) (11)
At the end of the year ) ) ) )
(ii) 0.1% Compulsory Convertible Non-Cumulative preference shares
At the commencement of the year ) ) 452,100 452
Add: Issued during the year ) ) 2.50,000 250
Less: Converted into Equity shares ) ) (7,02,100) (702)

At the end of the year

(b) Termg/rights attached to equity shares



The Company has only one class of equity share, having a par value of Rs.10 per share. Every member holding equity shares therein shall
have voting rights in proportion to their share of the paid up equity share capital. The holder of the equity shares shall be entitled to dividend
as and when declared by the Company in proportion to the members of share held. In the event of liquidation of the Company, the holders of
the equity shares will be entitled to share in the residual assets of the Company. The distribution will be in proportion to the number of equity
shares held.

(c) Termg/rights attached to 0.01% Compulsory Convertible Cumulative preference shares

The holders of CCPS shall have the right (but not the obligation) to convert the CCPS in whole or part into equity shares at any time within
20 Y ears from the date of issuance of CCPS or Qualified IPO, whichever is earlier subject to the terms and conditions of the shareholders/
subscription agreement. The CCPS shall carry a pre-determined cumulative dividend rate of 0.01% per annum. The holders of CCPS shall be
entitled to attend meetings of all shareholders of the Company and will be entitled to have such voting rights on an, asif converted basis of
Equity. During the year ended March 31, 2021, the company has converted CCPS into equity shares based on the contractual terms.

(d) Termg/rights attached to 0.1% Compulsory Convertible Non-Cumulative preference shares

The holders of CCPS shall have the right(but not the obligation) to convert the CCPS in whole or part into equity shares at any time within
20 Y ears from the date of issuance of CCPS or Qualified IPO, whichever is earlier subject to the terms and conditions of the shareholders/
subscription agreement. The CCPS shall carry a pre-determined non-cumulative dividend rate of 0.1% per annum. The holders of CCPS shall
be entitled to attend meetings of all shareholders of the Company and will be entitled to have such voting rights on an asif converted basis of
Equity. During the year ended March 31, 2021, the Company has converted all the CCPS into equity shares based on the contractual terms.

(c) Particulars of Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates:

Asat Asat Asat

Name of the sharehol der March 31, 2022 March 31, 2021 April 01, 2020
Equity shares with voting rights
BillionBrains Garage Ventures Private Limited 63,74,323 30,30,728 -
Compulsory convertible preference shares
BillionBrains Garage Ventures Private Limited - - 4,62,937
(f) Particulars of shareholders holding more than 5% shares
of aclass of shares

e Asat Asat

2022 March 31, 2021 April 01, 2020

% Number of % Number of %
Name of the sharehol der No. of Shares ) jing sharesheld ~ holding shareshdd ~ holding
Equity shares
illi i i imi 0, 0, 0,

BillionBrains Garage Ventures Private Limited 63,74.323 96.21% 30,30,728 90.85% _ 0.00%
Compulsory convertible preference shares
BillionBrains Garage Ventures Private Limited ) 0.00% 0.00% 462937 100.00%

(g) Particulars of shareholding
Asat Asat Asat



Name of the shareholder March 31, 2022 March 31, 2021 April 01, 2020

No. of Shares (r)fc))lding g orseres ng g orshares 8 ng
E;:T':i?gfrai ns Garage Ventures Private 63.74.323 96.21% 30,30,728 90.85% 462,937 60.68%
Lalit Keshre 100250 1.51% 1,10,658 3.32% 1,08750  14.25%
Harsh Jain 60,426 0.91% 77079 2.31% 75750  9.93%
Neergj Singh 56,680 0.86% 70210  2.10% 69,000 9.04%
Ishan Bansal 33,786 0.51% 47316 1.42% 46,500  6.09%

(h) Aggregate number of sharesissued for consideration other than cash during the period of five years immediately preceding the reporting
date

There are no shares alotted as fully paid by way of bonus shares or aloted as fully paid up pursuant to contract without consideration other
than cash, or bought back during the period of five yearsimmediately preceding the reporting date except as stated bel ow

(i) During the year ended March 31, 2019, the Company has issued 1,50,000 fully paid up Bonus Shares of Rs.10/- each and the Company
has utilised Securities Premium for the issue of bonus shares.

Details of Allotment of Bonus shares

Name of the shareholder Number of shares Amount
Harsh Jain 37,875 4
Isan Bansal 23,250 2
Lalit Keshre 54,375 5
Neergj Singh 34,500 3
(ii) During the current year, the company has converted 0.1% Compulsory Convertible
Preference Shares and 0.01% Compulsory Convertible Preference Shares into Equity shares of
Rs. 10/- each.

Asat
Name of the shareholder March 31,

2021

Number of Amount per Amount

shares share

BillionBrains Garage Ventures Private Limited 404097 10 0



[612700] Notes - Income taxes

Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Temporary difference, unused tax losses and unused tax credits
[Axis]

Temporary differences [Member]

Other temporary
differences
[Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items]

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

274

215

274

Deferred tax liabilities

23]

23

Net deferred tax liability (assets)

-251

-215

-251

Net deferred tax assets and liabilities
[Abstract]

Net deferred tax assets

251]

215

251

Deferred tax expense (income) [Abstract]

Deferred tax expense (income)

Deferred tax expense (income)
recognised in profit or loss

-215

-36

Reconciliation of changesin deferred tax
liahility (assets) [Abstract]

Changes in deferred tax liability (assets)
[Abstract]

Deferred tax expense (income)
recognised in profit or loss

-36

-215

-36

Total increase (decrease) in deferred
tax liability (assets)

-36)

-215

0

-36)

Deferred tax liability (assets) at end of
period

-251]

-215

0

-251

Description of other temporary differences

Refer to child

member

Refer to child

member

Refer to

member

child

Refer to child

member




Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] (2
Unless otherwise specified, all monetary values are in Lakhs of INR
Temporary difference, unused tax losses and unused tax credits Other temporary differences [Member] Other temporary differences 1
[Axis] [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]
Disclosure of temporary difference, unused
tax losses and unused tax credits [Line items]
Deferred tax assets and liabilities [Abstract]
Deferred tax assets 215 0 (A) 274 (B) 215
Deferred tax lighilities 0 0 © 23 0
Net deferred tax liability (assets) -215 0 -251 -215
Net deferred tax assets and liabilities
[Abstract]
Net deferred tax assets 215 0 251 215
Deferred tax expense (income) [Abstract]
Deferred tax expense (income)
Deferred tax expense (income) 215 0 .36 215
recognised in profit or loss
Reconciliation of changesin deferred tax
liability (assets) [Abstract]
Changes in deferred tax liability (assets)
[Abstract]
Deferred tax expense (income) 215 0 .36 215
recognised in profit or loss
Total increase (decrease) in deferred : : ;
tax liability (assets) e ' - s
Deferred tax liability (assets) at end of 215 0 251 215
period
— - Refer to child[Refer to child|Textua information|Textual information
Description of other temporary differences member member (61) [Seebelow]  |(62) [See below]
Footnotes
(A) Property plant & Equipment : 0 Disallowance of Expenses: 72 On carry forward of losses : 202
(B) Property plant & Equipment : 3 Disallowance of Expenses: 11 On carry forward of losses: 201
(C) Unrealised gain on investments carried at fair value through profit or loss : 23
Disclosur e of temporary difference, unused tax losses and unused tax credits[Table] .3

Unless otherwise specified, all monetary values arein Lakhs of INR

Temporary difference, unused tax losses and unused tax credits [Axis]

Other temporary
differences 1
[Member]

31/03/2020

Disclosure of temporary difference, unused tax losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused tax losses and unused tax credits [Line items]

Deferred tax assets and liabilities [Abstract]

Deferred tax assets 0
Deferred tax lighilities 0
Net deferred tax liability (assets) 0
Net deferred tax assets and liabilities [Abstract]
Net deferred tax assets 0
Deferred tax expense (income) [Abstract]
Deferred tax expense (income)
Deferred tax expense (income) recognised in profit or loss 0
Reconciliation of changesin deferred tax liability (assets) [Abstract]
Changes in deferred tax liability (assets) [Abstract]
Deferred tax expense (income) recognised in profit or loss 0
Total increase (decrease) in deferred tax liability (assets) 0
Deferred tax liability (assets) at end of period 0

Description of other temporary differences

Textual information
(63) [See below]




Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020 | 01/04/2019
to to to
31/03/2022 31/03/2021 | 31/03/2020

Textual information (64)
[See below]

Disclosure of income tax [ TextBlock]

Major components of tax expense (income) [Abstract]

Current tax expense (income) and adjustments for current tax of prior
periods [Abstract]
Current tax expense (income) 289 32
Total current tax expense (income) and adjustments for current tax
of prior periods
Other components of deferred tax expense (income) -36 -215)
Total tax expense (income) 253 -183

Disclosure of temporary difference, unused tax losses and unused tax
credits [ TextBlock]

Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]

Deferred tax assets and liabilities [Abstract]
Net deferred tax assets and liabilities [Abstract]
Deferred tax expense (income) [Abstract]

Reconciliation of changesin deferred tax liability (assets)
[Abstract]

Changes in deferred tax liability (assets) [Abstract]

Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]

Accounting profit 934 78 0
Tax expense (income) at applicable tax rate 235 20 0

Tax effect of expense not deductible in determining taxable profit (tax
|0ss)

Other tax effects for reconciliation between accounting profit and tax
expense (income) (A) 15 (B) -205
Total tax expense (income) 253 -183 0

Reconciliation of average effective tax rate and applicable tax rate
[Abstract]

Accounting profit 934 78 0
Applicable tax rate 25.17% 25.17% 0.00%
Total average effective tax rate 25.17% 25.17% 0.00%

289 32

oo © |o

Footnotes
(A) Tax recognised on unutilised tax losses : 0 Others: 15
(B) Tax recognised on unutilised tax losses : -201 Others: -4

Textual information (61)

Description of other temporary differences
Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amountsin the financial statements. Deferred tax assets arising mainly on account of carry forward losses and unabsorbed
depreciation under tax laws are recognised only if there is reasonable certainty of its realisation, supported by convincing evidence. Deferred
tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using
tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changes in deferred tax assets/ liabilities on
account of changes in enacted tax rates are given effect to in the standal one statement of profit and lossin the period of the change. The
carrying amount of deferred tax assets are reviewed at each Balance Sheet date. Deferred tax assets and deferred tax liabilities are off set
when thereis alegally enforceable right to set-off assets against liabilities representing current tax and where the deferred tax assets and
deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.



Textual information (62)

Description of other temporary differences
Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amountsin the financial statements. Deferred tax assets arising mainly on account of carry forward losses and unabsorbed
depreciation under tax laws are recognised only if there is reasonable certainty of its realisation, supported by convincing evidence. Deferred
tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using
tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changesin deferred tax assets/ liabilities on
account of changes in enacted tax rates are given effect to in the standal one statement of profit and lossin the period of the change. The
carrying amount of deferred tax assets are reviewed at each Balance Sheet date. Deferred tax assets and deferred tax liabilities are off set
when thereis alegally enforceable right to set-off assets against liabilities representing current tax and where the deferred tax assets and
deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Textual information (63)

Description of other temporary differences
Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. Deferred tax assets arising mainly on account of carry forward losses and unabsorbed
depreciation under tax laws are recognised only if there is reasonable certainty of its realisation, supported by convincing evidence. Deferred
tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using
tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changesin deferred tax assets/ liabilities on
account of changes in enacted tax rates are given effect to in the standal one statement of profit and lossin the period of the change. The
carrying amount of deferred tax assets are reviewed at each Balance Sheet date. Deferred tax assets and deferred tax liabilities are off set
when thereis alegally enforceable right to set-off assets against liabilities representing current tax and where the deferred tax assets and
deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.



Textual information (64)

Disclosure of incometax [Text Block]

23 Income Taxes

A. Amount recognised in statement of profit and loss

Current tax
In respect of current period
Total current tax expense

Deferred tax
In respect of current period
Total deferred tax expense

Income tax expense reported in the statement of Profit and Loss

B. Reconciliation of effective tax rate

Profit before tax
Tax at Indian tax rate of 25.168% (31 March 2021 : 25.168%)

Effect of

Tax on expense not tax deductible

Tax recognised on unutilised tax |osses
Others

Total tax expense

C. Current tax assets (Net)

Asat
31 March 2022

Current tax assets (Net) 186

D. Deferred Tax

Deferred tax liabilities

Unrealised gain on investments carried at fair value through profit or loss
Total deferred tax liabilities

Deferred tax assets

Property plant & Equipment

Disallowance of Expenses

On carry forward of losses

Total deferred tax assets

Net deferred tax liabilities/ (Asset)

Deferred tax assets/(liabilities):
Movement of deferred tax assets/ liabilities presented in the balance sheet

Asat April 1,

For the year ended 31 March 2022 2021
Deferred tax liability on:

Unrealised gain on securities carried at
fair value through profit or loss/ other comprehensive
income

For the year ended
March 31, 2022

For the year ended
March 31, 2021

289 32
289 32
(36) (215)
(36) (215)
253 (183)
For the year ended For the year ended
March 31, 2022 March 31, 2021
934 78
235 20
3 2
- (201)
15 (4
253 (183)
Asat Asat
31 March 2021 1 April 2020
34 2
Asat Asat Asat
31 March 2022 31 March 2021 1 April 2020
(23) -
(23) -
0 3
72 11
201 201
273 215
251 215

Recognised in profit or
loss

(23)

Recognisedin  Asat 31 March
OocCl 2022
(23)



Gross deferred tax liabilities
Deferred tax assets on:

Property plant & Equipment
Disallowance of Expenses
On carry forward of losses
Gross deferred tax assets

Net deferred tax liabilities/ (assets)

For the year ended 31 March 2021
Deferred tax assets on:

Property plant & Equipment
Disallowance of Expenses
On carry forward of losses
Gross deferred tax assets

Net deferred tax liabilities/ (assets)

11
201
215

215

Asat 1 April
2020

Recognised in profit or

loss

(23)

@

61

59

36

11
201
215

215

Recognised in
ocCl

[611000] Notes - Exploration for and evaluation of mineral resources

(23)

72
201
274

251

Asat 31 March
2021

11
201
215

215

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of exploration and evaluation assets [ TextBlock]

Whether there are any exploration and evaluation activities

No

No

[611900] Notes - Accounting for gover nment grants and disclosur e of gover nment assistance

Unless otherwise specified, al monetary values arein Lakhs of INR

to

01/04/2021 01/04/2020

31/03/2022 31/03/2021

to

assistance [ TextBlock]

Disclosure of accounting for government grants and disclosure of government

Whether company has received any government grant or government assistance

No

No




[401100] Notes - Subclassification and notes on liabilities and assets

Subclassification of trade receivables[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on current non-current [AXis]

Current [Member]

Classification of assets based on security [AXis]

Classification of assets based on security [Member]

Unsecured
considered good
[Member]

31/03/2022

31/03/2021

31/03/2020

31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross

1,511

313

1,367

Allowance for bad and doubtful debts

144

Total trade receivables

1,367

313

1,367

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

1,367

Total trade receivables due by
directors, other officers or others

1,367

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director




Subclassification of trade receivables[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis] Current [Member]

Classification of assets based on security [AXis] Unsecur ed consider ed good [M ember]

Doubtful [Member]

31/03/2021 31/03/2020 31/03/2022

31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross 313]

144

Allowance for bad and doubtful debts

o

*)

144

o

Total trade receivables 313

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others 313

o |[o|o|o

Total trade receivables due by

directors, other officers or others ci

o |[o|o|o

o [O|0]|O

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director

Footnotes
(A) Less: Impairment loss allowance : 144

Subclassification of trade receivables[Table]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of assets based on security [Axis]

Doubtful
[Member]

31/03/2020

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Lineitems]

Breakup of trade receivables [Abstract]

Trade receivables, gross

Allowance for bad and doubtful debts

Total trade receivables

oo

Details of trade receivables due by directors, other officers or others [Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

Total trade receivables due by directors, other officers or others

ol|lo|o|Oo

Details of trade receivables due by firms or companiesin which any director is partner or
director [Abstract]

Trade receivables due by firmsin which any director is partner

Trade receivables due by private companies in which any director is director

Trade receivables due by private companies in which any director is member

Total trade receivables due by firms or companiesin which any director is partner or
director

o |o|o|o




Other current financial assetsothers[Table] (D
Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others[Axis] 1 2
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Other current financial assets [Abstract]
Other current financial assets others 30 29 27 0

Other current financial assets others[Abstract]

Other current financial assets others[Line

items]
Description other current financial assets Rental deposit with|Rental deposit with|Rental deposit with|Receivable  from
others landlords landlords landlords related parties
Other current financial assets others 30 29 27, 0
Other current financial assets others[Table] (2
Unless otherwise specified, all monetary values arein Lakhs of INR
Other current financial assets others[AXxis] 2 3
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Subclassification and notes on liabilities and assets
[Abstract]
Other current financial assets [Abstract]
Other current financial assets others 3 9 12 1
Other current financial assets others [Abstract]
Other current financial assets others[Line
items]
Description other current financial assets Receivable from|Receivable  from|Advances to|Advances to
others related parties related parties employees employees
Other current financial assets others 3 9 12 1
Other current financial assetsothers[Table] .3
Unless otherwise specified, all monetary values arein Lakhs of INR
Other current financial assets others[Axis] 3 4
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Subclassification and notes on liabilities and assets
[Abstract]
Other current financial assets [Abstract]
Other current financial assets others 3 1,265 786 0
Other current financial assets others[Abstract]
Other current financial assets others[Line
items]
Description other current financial assets Advances to Eg;er;‘]’:?]'f from gge'n\]’g‘tr’]lf from ceceivable  from
others employees aggregators aggregators payment aggregators
Other current financial assets others 3 1,265 786 0
Classification of inventories[Table] (1)

Unless otherwise specified, al monetary values arein Lakhs of INR

Classification of inventories [Axis]

Company inventories[Member]

31/03/2022

31/03/2021

31/03/2020

Subclassification and notes on liabilities and assets [Abstract]

Inventories notes [Abstract]

Classification of inventories [Abstract]

Classification of inventories [Line items]

Inventories




Disclosur e of breakup of provisions[Table] (D
Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]
31/03/2022 31/03/2021 31/03/2020
Subclassification and notes on liabilities and assets [Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits [Abstract]
Provision gratuity 45 17| 8|
Provision other employee related liabilities (A) 6 B) 2 0
Total provisions for employee benefits 51 19 8|
CSR expenditure provision 0| 0 0
Total provisions 51 19 8
Footnotes
(A) Provision for compensated absences : 6
(B) Provision for compensated absences : 2
Details of advances[Table] (D
Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]
Classification of advances[Axis] Advances [Member]
Unsecured
Classification of assets based on security [Axis] Classification of assets based on security [Member] considered good
[Member]
31/03/2022 31/03/2021 31/03/2020 31/03/2022
Subclassification and notes on liabilities and assets
[Abstract]
Disclosure of notes on advances [Abstract]
Disclosure of advances [Abstract]
Disclosure of advances[Line items]
Advances 271 42 8| 271
Details of advance due by directors other
officers or others [Abstract]
Advance due by directors 0 0 0 0
Advance due by other officers 0 0| 0 0
Advance due by others 271 42 8 271
Total advance due by directors other o7 0 8 o7
officers or others
Details of advance due by firms or
companies in which any director
is partner or director [Abstract]
Advance due by firmsin which any 0 0 0 0
director is partner
Advance due by private companiesin 0 0 0 0
which any director is director
Adyance dut_a by priyate companiesin 0 o o o
which any director is member
Total advance due by firms or
companies in which any director 0 0 0 0
is partner or director




Details of advances[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances [M ember]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Doubtful [Member]

31/03/2021

31/03/2020 31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

42

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

42

Total advance due by directors other
officers or others

42

® [w[o|o
o |[o|o|o
o [©Oo[o|O

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Details of advances[Table]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances
[Member]

Advances given suppliers [Member]

Classification of assets based on security [Axis]

Doubtful
[Member]

Unsecured consider ed good [M ember]

31/03/2020

31/03/2022 31/03/2021 31/03/2020

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

126 23 0

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

126 23

Total advance due by directors other
officers or others

O |o|o|o

O |o|o|o

126 23

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Details of advances[Table]

(4

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[AXxis]

Advances given suppliers [Member]

Other Advances
[Member]

Classification of assets based on security [Axis]

Doubtful [Member]

Unsecured
considered good
[Member]

31/03/2022 31/03/2021

31/03/2020 31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

(A) 0 0

0 145

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

145

Total advance due by directors other
officers or others

o |0o|lo|o
O |0|lo|lo

O |0|lo|lo

145

Details of advance due by firms or
companiesin which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Footnotes

(A) Advancesto suppliers: 69 Loss Allowance on advance to supplier : -69

Details of advances[Table]

(5

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Other Advances[Member]

Prepaid expenses [M ember]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2021 31/03/2020

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

19 8

145 19

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

19

145 19

Total advance due by directors other
officers or others

o
® [w[o|o

19

145 19

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Details of advances[Table] ..(6)
Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis] Current [Member]

Prepaid expenses

Classification of advances[Axis] [Member]

Unsecured
Classification of assets based on security [Axis] considered good
[Member]

31/03/2020

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances 8

Details of advance due by directors other officers or others [Abstract]

Advance due by directors 0
Advance due by other officers 0
Advance due by others 8|
Total advance due by directors other officers or others 8
Details of advance due by firms or companiesin which any director is partner or director
[Abstract]
Advance due by firmsin which any director is partner 0
Advance due by private companies in which any director is director 0
Advance due by private companies in which any director is member 0
Total advance due by firms or companiesin which any director is partner or director 0
Other current assetsothers[Table] (Y
Unless otherwise specified, all monetary values arein Lakhs of INR
Other current assets others[Axis] 1 2
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Other current assets notes [Abstract]

Other current assets [Abstract]

Other current assets, others 0 36 55) 0

Other current assets others [Abstract]

Other current assets others [Line items]

Balances with{Balances with{Balances with
Description of other current assets others Government Government Government Others
Authorities Authorities Authorities
Other current assets, others 0| 36 55 0
Other current assetsothers[Table] (2
Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others[Axis] 2
01/04/2020
to 31/03/2020
31/03/2021

Subclassification and notes on liabilities and assets [Abstract]

Other current assets notes [Abstract]

Other current assets [Abstract]

Other current assets, others 2 11

Other current assets others [Abstract]

Other current assets others[Line items]

Description of other current assets others Others Others

Other current assets, others 2 11




Other current liabilities, others[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Other current liabilities, others[Axis]

1

2

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of other current liabilities notes
[Abstract]

Other current liabilities [Abstract]

Other current liabilities, others

890

62

16)

Other current liabilities, others [Abstract]

Other current liabilities, others[Line
items]

Description of other current liahilities,
others

Statutory Liabilities

Statutory Liabilities

Statutory Liabilities

Lease liability

Other current liabilities, others

890

62

16)

Other current liabilities, others[Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Other current liabilities, others[Axis]

2

01/04/2020
to
31/03/2021

31/03/2020

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of other current liabilities notes [Abstract]

Other current liabilities [Abstract]

Other current liabilities, others

47

Other current liabilities, others [Abstract]

Other current liabilities, others[Line items]

Description of other current liabilities, others

Lease liability

Lease liability

Other current liabilities, others

47




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to 31/03/2021 | 31/03/2020
31/03/2022
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Disclosure of notes on trade receivables explanatory [ TextBlock] [nget%z O\|Nn]forman on (65)
Advances, non-current 0 0 0
Di Textual information (66)
isclosure of notes on cash and bank balances explanatory [TextBlock] [See below]
Fixed deposits with banks 0 0 0
Other balances with banks () 8464 (B) 6987 (C) 4192
Total balance with banks 8,464 6,987 4,192
Cash on hand 0 0 0
Total cash and cash equivalents 8,464 6,987| 4,192
Bank balance other than cash and cash equivalents 1,63,886 43,596 257
Total cash and bank balances 1,72,350 50,583 4,449
Earmarked balances with banks 1,49,926 38,730 39
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0| 0
Security deposits ©) 1771  ® 1711 O 121
Total other current financial assets 1,484 990 160
Advances, current 271 42 8
Total other current assets 271 80, 74
Interest accrued on borrowings 0 0| 0
Interest accrued on public deposits 0 0| 0
Interest accrued others 0 0 0
Unpaid dividends 0 0 0
Unpaid matured deposits and interest accrued thereon 0 0| 0
Unpaid matured debentures and interest accrued thereon 0 [ 0
Debentures claimed but not paid 0 0 0
Public deposit payable, current 0 0| 0
Revenue received in advance 17| 5] 0
Current liabilities portion of share application money pending 0 0 0
allotment
Total other current liabilities @) 907 (H) 76 () 63

Footnotes

(A) Balances with banks - In current accounts : 8464
(B) Balances with banks - In current accounts : 6987
(C) Balances with banks - In current accounts : 4192
(D) Security deposit with exchanges/depositories: 177
(E) Security deposit with exchanges/depositories: 171
(F) Security deposit with exchanges/depositories : 121
(G) Other non-financial liabilities: 907 Lease liability : O
(H) Other non-financial liahilities: 67 Lease liability : 9
(1) Other non-financial liabilities: 16 Lease liability : 47




Textual information (65)

Disclosure of notes on trade receivables explanatory [ Text Block]
5 Tradereceivables

Asat Asat Asat

March 31, 2022 March 31, 2021 April 01, 2020
Unsecured, Considered good 1,367 313 -
Unsecured, Considered doubtful 144 - -
Sub total 1,512 313 -
Less: Impairment loss allowance (144) - -
Total 1,367 313 -

No trade or other receivables are due from directors or others officers of the Company either severally or jointly with any other person nor
any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or amember.

Trade Receivables Ageing
Outstanding as at March 31, 2022
Particulars for following periods from date of Total
transaction
Lessthan 6 month Els MonthS- 1 > vears 2-3years More than 3
year years
(i) Undisputed Trade
receivables — considered 485
good 32 31 14 - 562
Less: Impairment loss
allowance (144)
Add: Unbilled revenue 949
Total 1,367
Outstanding as at March 31, 2021
Particulars for following periods from date of Total
transaction
6 months - 1 Morethan 3
Less than 6 month year 1-2 years 2-3 years years
(i) Undisputed Trade
receivables— 100
considered good 4 1 i i 119
Add: Unbilled revenue 194
Total 313
Outstanding as at April 01, 2020
Particulars for following periods from date of Total
transaction
6 months - More than 3
Less than 6 month 1year 1-2 years 2-3years years

(i) Undisputed Trade
receivables — -
considered good

Add: Unbilled revenue

Total



Textual information (66)

Disclosure of notes on cash and bank balances explanatory [Text Block]

3 Cash and cash equivalents

Cash on hand (refer note 36)

Balances with banks - In current accounts

Total

4 Bank balances other than cash and cash equivalents

Fixed Deposits with Banks*
- Earmarked balances

- Others

Interest accrued on deposits
Total

Asat Asat Asat
March 31, 2022 March 31, 2021 April 01, 2020
8,464 6,987 4,192
8,464 6,987 4,192
Asat Asat Asat
March 31, 2022 March 31, 2021 April 01, 2020
1,49,926 38,730 39
12,920 4,689 210
1,040 177 8
1,63,886 43,596 257

*Fixed deposits with Banks have been lien marked with clearing corporations amounted to INR 136,982 (March 31, 2021: INR 32,342 and
April 01, 2020: INR 39). Further, fixed deposits with Banks have been placed as collateral security against bank overdraft facility amounted
to INR 12,944 (March 31, 2021: INR 6,388 and April 01, 20: Nil).

Bank balances includes fixed deposits which have an original maturity of more than 12 months amounting to INR 1,35,922 ( March 31,

2021: INR 983 and April 01, 2020: NIL)

The Company has been sanctioned working capital limitsin excess of INR 500, in aggregate, from banks on the basis of security of bank
fixed deposits. No quarterly returns or statements are required to be filed by the Company with such banks with respect to the same.

Details of disclosuresrequired under MSMED Act 2006 [Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

[401200] Notes - Additional disclosures on balance sheet

-

Micro small medium enter prises [AXis]

1

01/04/2021 01/04/2020
to to 31/03/2020
31/03/2022 31/03/2021
Additional balance sheet notes [Abstract]
Details of disclosures required under MSMED Act 2006 [Abstract]
Details of disclosures required under MSMED Act 2006 [Line items]

Principal and interest due remaining unpaid [Abstract]

Principal due remaining unpaid 0| 1 0

Interest due remaining unpaid 0| 0 0

Total principal and interest due remaining unpaid 0 1 0
Amount of interest paid under MSMED Act 2006 0 0 0
Amount of payments made to supplier beyond due date during year 0| 0 0
Amount of interest due and payable for period 0| 0 0
Amount of interest accrued and remaining unpaid at end of 0 0 0
accounting year
Amount of further interest due and payable even in succeeding 0 0 0
year
Maxim_um amount outstanding for period from micro small medium 0 0 0
enterprises
Name supplier being micro small medium enterprises - -




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020 | 01/04/2019
to to to
31/03/2022 31/03/2021 | 31/03/2020
Disclosure of additional balance sheet notes explanatory [ TextBlock] Erse;gttj)?eil Ow]f ormation (67)
Additional balance sheet notes [Abstract]
Contingent liabilities and commitments [Abstract]
Classification of contingent liabilities [Abstract]
Total contingent liabilities 0 0 0
Total contingent liabilities and commitments 0 0 0
Details regarding dividends [Abstract]
Amount of dividends proposed to be distributed to equity shareholders 0| 0 0
Qgg]rg)tlgérger share dividend proposed to be distributed to equity [INR/shares] 0| [INR/shares] 0| [INR/shares] 0
Details of disclosures required under MSMED Act 2006 [Abstract]
Principal and interest due remaining unpaid [Abstract]
Details of deposits [Abstract]
Deposits accepted or renewed during period 0| 0 0
Deposits matured and claimed but not paid during period 0| 0 0
Deposits matured and claimed but not paid 0| 0 0
Deposits matured but not claimed 0 0 0
Interest on deposits accrued and due but not paid 0| 0 0
Details of share application money received and paid [Abstract]
Share application money received during year 25,000 24,992 1,188
Share application money paid during year 0 0 0
Amount of share application money received back during year 0| 0 0
Amount of share application money repaid returned back during year 0| 0 0
Number of person share application money paid during year [pure] O] [pure] O [pure] O
Number of person share application money received during year [pure] 1 [pure] 5 [pure] 1
Number of person share application money paid as at end of year [pure] O [pure] O [pure] O
Number of person share application money received as at end of year [pure] O [pure] O [pure] O
Share application money received and due for refund 0 0 0
Details regarding cost records and cost audit[Abstract]
Details regarding cost records [Abstract]
Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules, No No
2014
Details regarding cost audit [Abstract]
Whether audit of cost _records of company has been mandated No No
under Rules specified in SN 1
Net worth of company 51,661 25,981 724
Details of unclaimed liabilities [Abstract]
Unclaimed share application refund money 0 0 0
Unclaimed matured debentures 0| 0 0
Unclaimed matured deposits 0| 0 0
Interest unclaimed amount 0 0 0
Financial parameters balance sheet items [Abstract]
Investment in subsidiary companies 0| 0 0
Investment in government companies 0| 0 0
Amount due for transfer to investor education and protection fund
(IEPF) 0 0 0
Gross value of transactions with related parties 18,175 547 0
Number of warrants converted into equity shares during period [pure] 0| [pure] O [pure] O
Number of warrants converted into preference shares during period [pure] O [pure] O [pure] O
Number of warrants converted into debentures during period [pure] O [pure] O [pure] O
Number of warrants issued during period (in foreign currency) [pure] O [pure] O [pure] O
Number of warrants issued during period (INR) [pure] 0| [pure] O [pure] O




Textual information (67)

Disclosur e of additional balance sheet notes explanatory [Text Block]

Asat

Asat

March 31, 2022 March 31, 2021 April 01, 2020

10 Trade payables
Asat
Current
Total outstanding dues of micro enterprises and small enterprises (MSME) (refer note
32 and 36) -
Total outstanding dues of creditors other than micro enterprises and small enterprises
- Payable to related parties 18175
- Other trade payable 109.185
Total 1,27,360
Trade Payables
Ageing
March 31, 2022
Particulars Outstanding for following periods from due date
of payment
Lessthan 1 year 1-2 years 2-3years
(i) MSME - ) )
(i) Others 1,20,602 545 338
(iii) Disputed Dues- )
MSME - -
(iv) Disputed Dues- )
Others - -
(v) Unbilled
Total
March 31, 2021
Particulars Outstanding for following periods from due date
of payment
Lessthan 1 year 1-2 years 2-3years
(i) MSME 1 ) )
(i) Others 30,797 338 )
(iii) Disputed Dues- )
MSME - -
(iv) Disputed Dues- )
Others - -
(v) Unbilled
Total
April 1, 2020
. Outstanding for following periods from due date
Particulars of payment
Lessthan 1 year 1-2 years 2-3years

(i) MSME

544

30,616

31,161

Morethan 3
years

Morethan 3
years

More than 3
years

338

3,658

3,996

Tota

1,21,485

5,875

1,27,360

Total

31,135

25

31,161

Total



(ii) Others 3,993

- - - 3,993

(iii) Disputed Dues- )
MSME - - - -
(iv) Disputed Dues- )
Others - - - -
(V) Unbilled 3
Total 3,996
14. Other equity

Asat Asat Asat

March 31, 2022 March 31, 2021 April 01, 2020
Retained earnings (i) (10) (689) (954)
Securities premium (i) 51,008 26,337 1,185
Total 50,998 25,647 231
(i) Retained earnings

Asat Asat Asat

March 31,2022 March 31,2021  April 01, 2020

Balance at the commencement of the year

(689) (954) (142)
Add: Profit for the year 680 261 (812)
Add: Re-measurement gaing/(losses) on defined employee benefit plans (net of 4
tax) ) -
Balance at the end of the year (10) (689) (954)
(if) Securities premium

. Asat Asat Asat
Particulars March 31,2022 March 31,2021  April 01, 2020
Balance at the commencement of the year 26.337 1185 207
Add: Premium received on issue of equity shares 24 671 25 152 978
Balance at the end of the year 51.008 26.337 1185

Nature and purpose of reserves

(i) Retained earnings:
The cumulative gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the
heading "Retained Earnings'. At the end of the year, the profit (loss) after tax is transferred from the statement of profit and lossto
retained earnings.

(i) Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purpose in accordance
with the provisions of the Companies Act, 2013.

32 Duesto Micro and Small Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued on Office Memorandum dated 26 August 2008 which recommends that the
Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as
allocated after filing of the Memorandum. Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March
2022 has been made in the financial statements based on information received and available with the company, Further, in management's
view, theimpact of interest, if any, that may be payable in accordance with the provisions of the Micro, Small and Medium Enterprises
Development Act, 2006 (‘the Act') is not expected to be material.

Particulars Asat
March 31, March 31, April 01,
2022 2021 2020

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of
the accounting year.

- Principal amount



- Interest due thereon

The amount of interest paid by the company along with the payment made to the supplier beyond
the appointed day during the year - - ,

The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest under this
Act

Amount of interest accrued and remaining unpaid at the end of the accounting year.

The amount of further interest remaining due and payable even in the succeeding years, till
actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure. - - -

Total outstanding principa dues of micro enterprises and small enterprisesincluded in Trade
Payables (Note 11)

33 The Company has entered into a Share Purchase Agreement to acquire the Mutual Fund Business of Indiabulls Asset Management
Company Limited (IAMCL), by way of acquisition of 100% equity stakein IAMCL and Indiabulls Trustee Company Limited (ITCL), on
May 10, 2021 at an aggregate purchase consideration of INR 17,500.

The Company has filed an application, with SEBI seeking approval for change in control of IAMCL and ITCL and to the Competition
Commission of Indiafor the acquisition of IAMCL and ITCL. The Company has received the approval from Competition Commission of
Indiafor the said acquisition on September 9, 2021. The approval from SEBI for Change in Control is awaited.

34 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities ("Intermediaries’) with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).
The Company has not received any fund from any parties (funding party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or behalf of the Company ("Ultimate Beneficiaries') or provide any
gurantee, security or the like on behalf of the Ulimate Beneficiaries.

36 The financial statements are presented in INR Lakhs (rounded off). Those items which are required to be disclosed and which were not
presented in financial statements due to rounding off to the nearest INR Lakhs are given below in INR:

Asat / for the year

ended
Particulars Note March 31, 2022 g"oazrfh 3L April 01, 2020
Cash and cash equivalents 3 - . 3,847
Receivable from related parties 7 34,018 ) )
Office equipment Gross block 8A - 25,499 25,499
Office equipment Accumulated depreciation 8A 35,283 22496 20,032
Office equipment depreciation 8A 12,787 2464
Furnitures 8A 38,000 38,000 38,000
Furnitures Accumulated depreciation 8A 14,289 11,252 1,008
Furnitures depreciation 8A 3,037 9,344 )
Advances to suppliers 9 - ) 30,791
Trade Payables
Total outstanding dues of micro enterprises and small 9181
enterprises 10 ' - 2,760
Unrealised (gain)/ loss on mutual fund 18 - 33,745 )
Other Income 18 4,973 18078 )
Interest on lease liabilities 19 13,851 ) )
Travelling and conveyance expenses 22 -

37,615 -



37 Key Ratios

Additional regulatory information required under (WB) (xvi) of Division IIl of Schedule Il amendment, disclosure of ratios, is not
applicable to the Company asit isin broking business and not an NBFC registered under Section 45-1A of Reserve Bank of India Act, 1934.

[611800] Notes - Revenue

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of revenue [ TextBlock] Ergtbg;lw] information (68)
Textua information (68)
Disclosure of revenue [Text Block]
15 Interest income
For theyear ended  For the year ended

Interest income on financial assets measured at amortised cost :
(i) Fixed deposits with banks earmarked with stock exchange

Total

16 Fees and commission income

Fees and Commission income
Total

Disaggregation of Revenue from Operations

Geographical markets
Within India

Outside India

Total

Timing of revenue recognition
Services transferred at a point in time
Services transferred over time

Total

17 Net gain on fair value changes

On financial instruments designated at fair value through profit or loss on investments :

(i) Realised gain on sale of mutual fund

(ii) Unrealised gain on mutual fund (refer note 36)

Total

March 31, 2022

2,272
2,272

For the year ended
March 31, 2022
32,412
32,412
For the year ended
March 31, 2022

32,412

32,412

32,412

32,412

For the year ended
March 31, 2022

133
142

[612400] Notes - Service concession arrangements

March 31, 2021

571
571

For the year ended

March 31, 2021

3,470
3,470

For the year ended

March 31, 2021

3,470

3,470

3,470

3,470

For the year ended

March 31, 2021

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of service concession arrangements [ TextBlock]
Whether there are any service concession arrangments No No




[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of notes on construction contracts [ TextBlock]

Whether there are any construction contracts

No

No

[612600] Notes - Employee benefits

Disclosur e of defined benefit plans[Table] (1)
Unless otherwise specified, al monetary values arein Lakhs of INR
Defined benefit plans [Axig] DETEE ‘Ea'gf]‘t’)g?”” e
Defined benefit plans categories [AXis] 1
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of defined benefit plans [Abstract]
Disclosure of defined benefit plans[Line items]
Description of type of plan Gratuity Gratuity
Description of nature of benefits provided by plan (TGe%tL['gleemggroTv"’]m on (T%t?gee ll)rgg;\’?an on
Surplus (deficit) in plan [Abstract]
Defined benefit obligation, at present value 45 17,
Net surplus (deficit) in plan -45 -17
Actuaria assumption of discount rates 7.03%) 6.66%)
Actuaria assumption of expected rates of salary increases 11.00% 11.00%




Disclosure of net defined benefit liability (assets) [Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Defined benefit plans [Axis]

Domestic defined benefit plans[Member]

Net defined benefit liability (assets) [Axis]

Net defined benefit liability (assets) [Member]

Present value of
defined benefit
obligation
[Member]

Defined benefit plans categories[AXis]

1

1

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

31/03/2020

01/04/2021
to
31/03/2022

Disclosure of net defined benefit liability
(assets) [Abstract]

Disclosure of net defined benefit liability
(assets) [Lineitems]

Description of type of plan

Refer to child member |Refer to child member

Gratuity

Changes in net defined benefit liability
(assets) [Abstract]

Current service cost, net defined
benefit liability (assets)

26) 11

26

Interest expense (income), net defined
benefit liability (assets)

Gain (loss) on remeasurement, net
defined benefit liability (assets)
[Abstract]

Actuarial losses (gains) arising from
changes in financial assumptions, net
defined benefit liability (assets)

Total loss (gain) on
remeasurement, net defined
benefit liability (assets)

Past service cost and gains (losses)
arising from settlements, net defined
benefit liability (assets) [Abstract]

Losses (gains) arising from
settlements, net defined benefit
liability (assets)

() 1

Net past service cost and gains
(losses) arising from settlements,
net defined benefit liability
(assets)

Total increase (decrease) in net
defined benefit liability (assets)

28, 9

28

Net defined benefit liability (assets) at
end of period

45

(A) Experience adjustments: 1



Disclosure of net defined benefit liability (assets) [Table] (2

Unless otherwise specified, all monetary values are in Lakhs of INR

Defined benefit plans [Axis] DEiEE e ‘Es'gg‘;g?‘d” el
Present value of defined benefit
obligation [Member]

Defined benefit plans categories [Axis] 1

01/04/2020
to 31/03/2020

31/03/2021

Net defined benefit liability (assets) [Axis]

Disclosure of net defined benefit liability (assets) [Abstract]
Disclosure of net defined benefit liability (assets) [Lineitems]
Description of type of plan Gratuity
Changes in net defined benefit liability (assets) [Abstract]
Current service cost, net defined benefit liability (assets) 11
Interest expense (income), net defined benefit liability (assets) 1

Gain (loss) on remeasurement, net defined benefit liability (assets)
[Abstract]

Actuarial losses (gains) arising from changesin financial
assumptions, net defined benefit liability (assets)
Total loss (gain) on remeasurement, net defined benefit liability
(assets)
Past service cost and gains (losses) arising from settlements, net
defined benefit liability (assets) [Abstract]
Losses (gains) arising from settlements, net defined benefit liability
(assets)
Net past service cost and gains (losses) arising from settlements,
net defined benefit liability (assets)
Total increase (decrease) in net defined benefit liability (assets) 9
Net defined benefit liability (assets) at end of period 17, 8|

(A) Experience adjustments : 3
Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of employee benefits [ TextBlock] il';(atgglow]mformatlon (71)

Disclosure of defined benefit plans [ TextBlock]
Whether there are any defined benefit plans Yes Yes
Disclosure of net defined benefit liability (assets) [ TextBlock]

Textual information (69)

Description of nature of benefits provided by plan
The Company provides for gratuity for employeesin India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn
basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service.

Textual information (70)

Description of nature of benefits provided by plan
The Company provides for gratuity for employeesin India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn
basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service.



Textual information (71)

Disclosur e of employee benefits[Text Block]

24 Employee benefit obligations

Defined Contribution Plan

Contribution are made to Provident fund in Indiafor employees. The contributions are made to registered Provident fund administered by
the Government. The expenses recognised during the period towards defined contribution planis INR 76 for the year ended March 31, 2022

(INR 37 for the year ended March 31, 2021).
Defined benefit plans

The Company provides for gratuity for employeesin India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for aperiod of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees |ast
drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service.

Asat March 31,

2022
Current Non-current Current
Compensated absences 6
Gratuity - 45
Total employee benefit 6
obligations 45

(i) Reconciliation of opening and closing balances of Defined Benefit Obligation

Defined Benefit Obligation (DBO) at beginning of year

Current service cost

Interest cost

Actuarial loss/ (gain) recognised in other comprehensive income
a) changesin demographic assumption

b) changesin financial assumptions

c) experience adjustments

Benefits paid

Defined Benefit Obligation (DBO) at year end

(i) Expenses recognised during the year

Current service cost
Interest cost
Expenses recognised in Profit and loss

(iii) Expenses recognised in Other Comprehensive Income (OCI)

Actuarial Losses/ (Gains) on obligation for the year
Net Expense/(Income) for the period recognised in OCI
(iv) Actuarial assumptions

Description Gratuity ason March 31
2022

Asat March 31, Asat April 01,
2021 2020
Non-current Current Non-current
2 - - -
o7 8
2 17 -8
Ason Ason
March 31, 2022 March 31, 2021
17 8
26 11
2 1
) 0)
2 4)
45 17
For the year ended For the year ended
March 31, 2022 March 31, 2021
26 11
2 1
28 12
For the year ended For the year ended
March 31, 2022 March 31, 2021
1 4)
1 @
2021



Mortality Table (LIC) India Assured Lives Mortality 2012-14 India Assured Lives Mortality 2012-14

Discount rate (p.a) 7.03% 6.66%
Attrition Rate 18.00% 18.00%
Rate of escalationin saary (p.a) 11.00% 11.00%
Retirement age 60 Y ears 60 Years

(v) Sensitivity Analysis - Gratuity

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Discount rate : +1% (©)] (0]
Discount rate : -1% 4 2
Salary escalation rate : +1% 3 1
Salary escalation rate : -1% (©)] (0]
Attrition rate: +1% 2 (0]
Attrition rate: -1% 2 1

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit
obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the
defined benefit liability recognised in the balance sheet.

The Mortality does not have a significant impact on the Liability , hence are not considered a significant actuarial assumption for the
purpose of Sensitivity analysis

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

The expected future contribution and estimated future benefit payments from the fund are as follows

Gratuity

Expected contribution to the fund during the year ending March 31, 2022 Unfunded
Estimated benefit payments from the fund - Time period (in years)

Within 1 year 0
2-5years 19
6-10 years 29
11-15 years 17
Above 15 year 20

[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Disclosure of borrowing costs [ TextBlock]
Whether any borrowing costs has been capitalised during the year No No




[700100] Notes - Key managerial personnelsand directorsremuneration and other information

Disclosur e of key managerial personnels and directorsand remuneration to key managerial personnels and directors[Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

-

Key managerial personnels and directors [Axis]

1

2

3

4

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

Disclosure of key manageria personnels and directors and
remuneration to key managerial personnels and directors
[Abstract]

Disclosure of key managerial personnels and directors
and remuneration to key managerial personnels and
directors [Lineltems]

Name of key managerial personnel or director

Lalit Keshre

Harsh Jain

Santosh Jayaram

Narasi mhan
Raghavachary
\ urupputtoor

Director identification number of key managerial
personnel or director

02483558

05321547

07955607

00170064

Permanent account number of key managerial
personnel or director

ANNPK1211B

AEHPJ1463R

APRPJ3441A

AACPN2071]

Date of birth of key managerial personnel or
director

26/06/1981

26/09/1982

04/01/1988

06/04/1957

Designation of key manageria personnel or director

Director

Director

Additional Director

Director

Qudlification of key managerial personnel or
director

M. Tech
Mumbai)

T,

M. Tech (11T, Delhi,
MBA)

B. Tech, MBA
(NMIMS)

Company Secretary,

MBA, M. Com

Shares held by key manageria personnel or director

[shares] 1,00,250

[shares] 60,426

[shares] O

[shares] O

Key managerial personnel or director remuneration
[Abstract]

Gross salary to key managerial personnel or
director [Abstract]

Salary key managerial personnel or director

142.41]

22.95]

Perquisites key managerial personnel or
director

Profitsin lieu of salary key managerial
personnel or director

Gross sdlary to key managerial personnel or
director

Sitting fees key managerial personnel or
director

Stock option key managerial personnel or
director

Sweat equity key managerial personnel or
director

Commission as percentage of profit key
managerial personnel or director

Other commission key managerial personnel or
director

Other compensation key manageria personnel or
director

Total key manageria personnel or director
remuneration

142.41

22.95

10

[612200] Notes - L eases

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of leases [ TextBlock] E-Sz(;légl owi nformation  (72)
Whether company has entered into any |lease agreement No No
Disclosure of recognised finance |lease as assets by |essee [ TextBlock]
Whether any operating lease has been converted to financial lease or No No
vice-versa




Textual information (72)

Disclosure of leases [Text Block]
31 Leases

A contract is, or contains, alease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Company as alessee

The Company’ s lease asset classes primarily consist of leases for premises. The Company assesses whether a contract contains alease, at
inception of a contract. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for al
lease arrangementsin which it is alessee, except for leases with aterm of twelve months or less (short-term leases) and low value |leases.

For these short-term and low value |eases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease. The company has not recognised any short term leases.

Certain lease arrangements include the option to extend or terminate the |ease before the end of the lease term. ROU assets and |lease
liahilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any prepaid lease
plusany initia direct costs. They are subsequently measured at cost |ess accumulated depreciation.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the lease term.

The lease liahility isinitially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted
using the incremental borrowing rate of the company. Lease liabilities are re-measured with a corresponding adjustment to the related right of
use asset if the Company changes its assessment on whether it will exercise an extension or atermination option.

Lease liahility and ROU asset have been separately presented in the Balance Sheet and lease payments of INR 9 Lakhs (March 31, 2021: INR
41 Lakhs) have been classified as cash flow generated from financing activity.

a) Carrying value of right of use assets at the end of the reporting period by class

Leasehold Property
Balance as on April 01, 2021 10
Additions -
Deletions
Depreciation (10

Balance as on March 31, 2022 -
Previous Y ear

Leasehold Property

Balance as on April 01, 2020 50
Additions -
Deletions -
Depreciation (40)
Balance as on March 31, 2021 10
Previous Y ear 50

b) Carrying amounts of |ease liabilities and the movements during the year:

Asat Asat
March 31, 2022 March 31, 2021

At the commencement of the year 9 47
Additions - -
Reductionin liability - -
Accretion of interest - 3
Payments 9) (42)
At the end of the year - 9

Current - 9



Non-Current -

b) Maturity analysis of lease liabilities

. . " Asat Asat
Maturity analysis - Contractual undiscounted cash flows March 31, 2022 March 31, 2021
Less than one year 16 43
Oneto five years - 16
More than five years - -
Total undiscounted lease liabilities 16 59
Lease liabilities included in the balance sheet - 9
Current - 9
Non-current - -
¢) Amounts recognised in profit or loss
Asat Asat
March 31, 2022 March 31, 2021
Interest on lease liabilities - 3
Lease payments not included in lease liabilities 34 -
d) Amounts recognised in the statement of cash flows
Asat Asat
March 31, 2022 March 31, 2021
Total cash outflow for leases 9 41

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of arrangements involving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No

[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary values are in Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of insurance contracts [ TextBlock]
Whether there are any insurance contracts as per Ind AS 104 No No

[613100] Notes - Effects of changesin foreign exchange rates

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of effect of changesin foreign exchange rates [ TextBlock]
Whether there is any change in functional currency during the year No No
Description of presentation currency INR




[500100] Notes - Subclassification and notes on income and expenses

Miscellaneous other operating revenues[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Miscellaneous other operating revenues [Axis] 1 2
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 2,272 571 9 6
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues
[Lineltems]
Interest income on . On financial|On financial
financial | asset?}m;e;taj mcomaessé)trs\ idnsyrugggtsaI . Lns;rug;gtsat .
measure al lesign: air|design air
Description of miscellaneous other operating amortised cost: ;nnfc?rfiusrezdco - Fixgg val ug through profit|val ug through profit
revenues Eixed deposits with deposits with. banks|°" loss . onlor Ios§ on
ans earmarked earmarked with stock investments: investments: Realised
with StOCkexchange Realised gain onjgain on sale of
exchange sale of mutual fund |mutual fund
Miscellaneous other operating revenues 2,272 571 9 6
Miscellaneous other operating revenues[Table] (2
Unless otherwise specified, al monetary values arein Lakhs of INR
Miscellaneous other operating revenues [Axis] 3
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 133 0
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues [Lineltems]
On financial|On financial
instruments instruments

Description of miscellaneous other operating revenues

designated at fair
value through profit

designated at fair
value through profit

or loss on|or loss on
investments: investments:
Unrealised gain on|Unrealised gain on
mutual fund mutual fund
Miscellaneous other operating revenues 133 0




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 0| 0
Revenue from sale of services (A) 32412 (B) 3470
Other operating revenues 2,414 577,
Other operating revenues 2,414 577,
Total revenue from operations other than finance company 34,826 4,047
Total revenue from operations 34,826 4,047
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 2,414 577
Total other operating revenues 2,414 577,
Total other operating revenues 2,414 577,
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues 2,414 577
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on current investments [Abstract]
Interest on fixed deposits, current investments © 2056 ©) 127
Total interest income on current investments 2,056 127
Total interest income 2,056 127
Dividend income [Abstract]
Total dividend income 0 0
Other non-operating income [Abstract]
Miscellaneous other non-operating income E) 1 " 3
Total other non-operating income 1 3
Total other income 2,057 130
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest lease financing (G) 0 H) 3
Other interest charges n 3 9 0
Total interest expense 3 3
Total finance costs 3 3
Employee benefit expense [Abstract]
Salaries and wages 1,710 749
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Salary to directors 142 84
Total remuneration to directors 142 84
Total managerial remuneration 142 84
Contribution to provident and other funds [Abstract]
Contribution to provident and other funds for others 80 39
Total contribution to provident and other funds 80 39
Employee share based payment [Abstract]
Employee share based payment- Equity settled 4,633 104
Total employee share based payment 4,633 104
Gratuity 28 12
Staff welfare expense 88 44
Total employee benefit expense 6,681 1,032
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense K) 25 L) 60
Total depreciation, depletion and amortisation expense 25 60
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 0 0
Power and fuel 0| 0
Rent (M) 59 (N) 17
Repairs to building 0| 0
Repairs to machinery 0| 0
Insurance 0 0

Rates and taxes excluding taxes on income [Abstract]




Other cess taxes ©) 62 ® 48

Total rates and taxes excluding taxes on income 62 48
Telephone postage @ 19 ®R) 18
Information technology expenses (S 14,549 (T) 1,687
Travelling conveyance 8 0
Legal professional charges 1,509 105
Directors sitting fees 10 0
Advertising promotional expenses (U) 5221 V) 79
Net provisions charged [Abstract]

Other provisions created W) 70 x) 0

Total net provisions charged 70 0
Loss on disposal of intangible Assets 0 0
Loss on disposal, discard, demolishment and destruction of 0 0
depreciable property plant and equipment
Payments to auditor [Abstract]

Payment for audit services 8 4

Payment for taxation matters 2 1

Total payments to auditor 10 5
CSR expenditure 0 0
Miscellaneous expenses ) 7723 @) 1,045
Total other expenses (AA) 20240  (AB) 3,004

Current tax [Abstract]

Current tax pertaining to current year 289 32
Total current tax 289 32

Footnotes
(A) Fees and Commission income : 32412
(B) Fees and Commission income : 3470
(C) Fixed deposits with banks from treasury funds

(D) Fixed deposits with banks from treasury funds :

(E) Interest on unwinding of security deposits: 1
(F) Interest on unwinding of security deposits: 3
(G) Interest on lease liabilities: 0

(H) Interest on lease liabilities: 3

() Interest on overdraft facility : 3

(J) Interest on overdraft facility : O

(K) Depreciation on property, plant and equipment
(L) Depreciation on property, plant and eguipment
(M) Rent and maintenance : 59

(N) Rent and maintenance : 17

(O) Rates and taxes : 62

(P) Rates and taxes : 48

(Q) Communication expenses: 19

(R) Communication expenses : 18

(S) Software, server and platform charges : 14549
(T) Software, server and platform charges : 1687

. 2056
127

: 15 Depreciation on right to use assets : 10
: 20 Depreciation on right to use assets : 40

(U) Marketing and business promotion expenses : 5221
(V) Marketing and business promotion expenses : 79

(W) Provision for loss allowance : 70
(X) Provision for loss allowance : 0

(Y) Transaction and other related charges: 7507 M
financial instruments: 144

(2) Transaction and other related charges: 1043 M
financial instruments: 0

iscellaneous Expenses : 64 Foreign exchange losses (net) : 8 Impairment on

iscellaneous Expenses : 2 Foreign exchange losses (net) : 0 Impairment on

(AA) Impairment on financial instruments : 144 Other expenses : 29096
(AB) Impairment on financial instruments : O Other expenses : 3004



[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020 | 01/04/2019
to to to
31/03/2022 31/03/2021 | 31/03/2020
Disclosure of cash flow statement [ TextBlock] Textual information  (73)
[See below]
Cash and cash equivalents cash flow statement 8,464 6,987 4,192
Cash and cash equivalents 8,464 6,987 4,192
Income taxes paid (refund), classified as operating activities 440 65
Total income taxes paid (refund) 440 65 0
Textual information (73)
Disclosure of cash flow statement [Text Block]
Components of cash and cash equivalents
Cash and cash equivalents comprise:
Cash on hand - -
Balances with banks in current accounts 8,464 6,987
Total cash and cash equivalents (Refer Note 3) 8,464 6,987
Notes:

The above statement of cash flows has been prepared under the “Indirect method” as set out on the Indian Accounting Standard (Ind AS-7)
Statement of cash flows.

[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Additional information on profit and loss account explanatory [TextBlock]
Total changesin inventories of finished goods, work-in-progress and
stock-in-trade ' o
Total revenue from sale of products 0 0
Domestic revenue services 32,412 3,470
Total revenue from sale of services (A) 32412 (B) 3470
Gross value of transaction with related parties 16,224, 1,527
Bad debts of related parties 0 0
Footnotes

(A) Fees and Commission income : 32412
(B) Fees and Commission income : 3470



[611200] Notes - Fair value measurement

Disclosur e of significant unobservableinputsused in fair value measurement of assets[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

M easurement [Axis] At fair value [Member] REEHTATTY f?&\éﬂggr]ﬂeawranmt
Classes of assets[Axis] Classes of assets[Member] Classes of assets [Member]
Valuation techniques used in fair value measurement [Axis] Valuation techniques [Member] Valuation techniques [Member]
Range [Axis] Ranges [Member] Ranges [Member]
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Refer to child|Refer to child|Refer to childRefer to child
Nature of other assets member member member member
Disclosure of significant unobservable inputs
used in fair value measurement of assets
[Abstract]
Disclosure of significant unobservable
inputs used in fair value measurement of
assets [Lineitems]
Refer to child|Refer to child|Refer to childRefer to child
Nature of other assets member member member member

Disclosur e of significant unobservableinputsused in fair value measurement of assets[Table]

Unless otherwise specified, all monetary values are in Lakhs of INR

e

M easurement [Axis] Recurring fair value measurement [M ember]
Classes of assets[Axis] Other assets[Member] Other assets 1 [Member]
Valuation techniques used in fair value measurement [Axis] Valuation techniques [M ember] Valuation techniques [Member]
Range [Axis] Ranges [Member] Ranges [Member]
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Refer to child|Refer to child|Refer to childRefer to child
Nature of other assets member member member member
Disclosure of significant unobservable inputs
used in fair value measurement of assets
[Abstract]
Disclosure of significant unobservable
inputs used in fair value measurement of
assets [Lineitems]
Refer to child|Refer to child|Refer to childRefer to child
Nature of other assets member member member member




Disclosure of fair value measurement of assets[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Recurring fair

Measurement [Axis] At fair value [M ember] mea\fwalrﬁnmt
[Member]
Classes of assets[Axig] Classes of assets [Member] Cla[mggsiaets

Levelsof fair value hierarchy [Axis]

All levels of fair value hierarchy [Member]

All levels of fair
value hierarchy

[Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of fair value measurement of assets
[Abstract]
Disclosure of fair value measurement of assets
[Line items]
Assets 3,992 5,000 0] 3,992
Nature of other assets E"nz:str)er to child Egr(?lr)er to child E”gw?t:er to child r?gﬁger to child
Description of valuation techniques used in Refer to child|Refer to childRefer to childRefer to child
fair value measurement, assets member member member member
Reconciliation of changesin fair value
measurement, assets [Abstract]
Changes in fair value measurement, assets
[Abstract]
Purchases, fair value measurement, assets 0 5,000 0 0
Sales, fair value measurement, assets 1,008 0 0 1,008
Loetiu'r“ef;?}]st‘? g‘gsease) infair value -1,008 5,000 0 -1,008
Assets at end of period 3,992 5,000 0 3,992
Description of lineitemsin profit or loss ) ) ) )
Wherng;ains (losses) are recggni$d, fair E"nz:str)er to child Egr(?lr)er to child E”gw?t:er to child r?gﬁger to child
value measurement, assets
Description of lineitemsin other ) ) ) )
comprghmsiv_eincomewhere gains (losses) are Egﬁtr)er to child Egnega to child Et;fﬁtr)er to child r'?g'r?kr)er to child
recognised, fair value measurement, assets
Nature of other assets 5nee|f1‘13|;er to Childr?'gstr)er to childsgséer to Ch“dr?gﬁtr)er to child




Disclosure of fair value measurement of assets[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

M easurement [Axis]

Recurring fair value measurement [M ember]

Classes of assets[Axis]

Classes of assets[Member]

Other assets[Member]

Levelsof fair value hierarchy [Axis]

All levels of fair value hierarchy

All levels of fair value hierarchy

[Member] [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of fair value measurement of assets
[Abstract]
Disclosure of fair value measurement of assets
[Lineitems]
Assets 5,000 0 3,992 5,000
Nature of other assets rl?q(gr?tr)er to child r?qee:nek;er to child g:];r(?kger to child gg:kger to child
Description of valuation techniques used in Refer to childRefer to childRefer to childRefer to child
fair value measurement, assets member member member member
Reconciliation of changesin fair value
measurement, assets [Abstract]
Changes in fair value measurement, assets
[Abstract]
Purchases, fair value measurement, assets 5,000 0 0 5,000]
Sales, fair value measurement, assets 0 0 1,008, 0
Total increase (decrease) in fair value 5,000 0 1,008 5,000
measurement, assets
Assets at end of period 5,000 0 3,992 5,000
\?V%gggonns%f O"S;‘;')tgrzsrggég‘;gegff'gisf ggﬂeéa to child rr\eq;fneéer to  child Egnetrner to  child s}g;eéer to  child
value measurement, assets
Eoﬁ;gﬁg';\’fe'm‘;ﬁz\fvu‘;etg s (losses) are r?gsl;a' to child rr:;fmetr)er to child Sg:tr)er to child Swgr?tr)er to child
recognised, fair value measurement, assets
Refer to child|Refer to child|Refer to child|Refer to child
Nature of other assets member member member member
Disclosure of fair value measurement of assets[Table] .3
Unless otherwise specified, all monetary values arein Lakhs of INR
M easur ement [AXis] Recurring fair value measurement [M ember]
Classes of assets [Axis] Cﬁ;\:nab&eere]ts Other assets 1 [Member]
All levels of fair
Levelsof fair value hierarchy [Axis] value hierarchy All levels of fair value hierarchy [Member]
[Member]
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of fair value measurement of assets
[Abstract]
Disclosure of fair value measurement of assets
[Lineitems]
Assets 0 3,992 5,000, 0
Nature of other assets Sgnelr)er to child rsgnetr)er to child E’gﬁtr)er to child Egnel;er to child
Description of valuation techniques used in Refer to child|Refer to childRefer to child|Refer to child
fair value measurement, assets member member member member
Reconciliation of changesin fair value
measurement, assets [Abstract]
Changes in fair value measurement, assets
[Abstract]
Purchases, fair value measurement, assets 0 0 5,000 0
Sales, fair value measurement, assets 0 1,008 0 0
'r;%tslsul rne?T']eea}]ste g;ge:tr;:ase) in fair value 0 1,008 5,000 0
Assets at end of period 0 3,992 5,000 0
Rizzzal?ugggﬁgggﬁ;gf'gisrs Egslr)er to child rl?gnetr)er to child Egnetr)er to child Egneger to  child
value measurement, assets
Eﬁ%ﬁgﬁg&%:ﬂgﬁgﬁﬁ;&g ns (losses) are ggstr)er to child E]:fﬂe{)er to child sgﬁger to child Egsger to  child
recognised, fair value measurement, assets
Nature of other assets Sgnelr)er to child rignetr)er to child ﬁgﬁeﬁa to child Eg'r?l;er to child




Disclosure of fair value measurement of assets[Table] (4
Unless otherwise specified, all monetary values are in Lakhs of INR
M easur ement [AXis] Recurring fair value measurement [Member]
Classes of assets [Axis] Other assets 1 [Member]
Levels of fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member]
01/04/2021 01/04/2020
to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of fair value measurement of assets [Abstract]
Disclosure of fair value measurement of assets [Lineitems]
Assets 3,992 5,000, 0
Investments Investments Investments
Nature of other assets (excluding (excluding (excluding
subsidiary)* subsidiary)* subsidiary)*
Description of valuation techniques used in fair value Textual information|Textual information|Textual information|
measurement, assets (74) [Seebelow]  [(75) [Seebelow]  |(76) [See below]
Reconciliation of changesin fair value measurement, assets
[Abstract]
Changes in fair value measurement, assets [Abstract]
Purchases, fair value measurement, assets 0 5,000 0
Sales, fair value measurement, assets 1,008, 0 0
Total increase (decrease) in fair value measurement, assets -1,008 5,000 0
Assets at end of period 3,992 5,000 0
Description of lineitemsin profit or loss where gains ) )
(losses) are recognised, fair value measurement, assets
Description of line items in other comprehensive income
where gains (losses) are recognised, fair value - -
measurement, assets
Investments Investments Investments
Nature of other assets (excluding (excluding (excluding
subsidiary)* subsidiary)* subsidiary)*
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of fair value measurement [TextBlock]
Disclosure of fair value measurement of assets [ TextBlock]
Whether assets have been measured at fair value Yes Yes
Disclosure of fair value measurement of liabilities [ TextBlock]
Whether liabilities have been measured at fair value No No
Disclosure of fair value measurement of equity [TextBlock]
Whether equity have been measured at fair value No No
Disclosure of significant unobservable inputs used in fair value
measurement of assets [ TextBlock]

Textua information (74)

Description of valuation techniques used in fair value measur ement, assets

Textual information (75)

Description of valuation techniques used in fair value measur ement, assets

Textual information (76)

Description of valuation techniques used in fair value measur ement, assets

Valuation technique used to determine fair values. Specific valuation technique to value financial instruments like: i. Use of quoted market
pricesfor financial instruments traded in active markets. ii. For other financial instruments - discounted cash flow analysis.

Valuation technique used to determine fair values: Specific valuation technique to value financia instrumentslike: i. Use of quoted market
prices for financial instruments traded in active markets. ii. For other financial instruments - discounted cash flow analysis.

Valuation technique used to determine fair values: Specific valuation technique to value financial instruments like: i. Use of quoted market
pricesfor financial instruments traded in active markets. ii. For other financial instruments - discounted cash flow analysis.



[613300] Notes - Operating segments

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of entity's operating segments [ TextBlock] E;Ztgglow] information  (77)
Disclosure of reportable segments [ TextBlock]
Whether there are any reportable segments No No
Disclosure of major customers [ TextBlock]
Whether there are any major customers No No

Textua information (77)

Disclosure of entity's operating segments[Text Block]

35 Segment Reporting

The Company's operations predominantly relate to equity broking, mutual fund and its related activities business and is the only operating
segment of the Company. The Chief Operating Decision Maker (CODM) reviews the operations of the Company as one operating segment.
Hence no separate segment information has been furnished herewith.

The Company operates in one geographic segment namely "within India" and hence no separate information for geographic segment wise
disclosure is required.

[610700] Notes - Business combinations

Unless otherwise specified, all monetary values are in Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of business combinations [ TextBlock]
Whether there is any business combination No No
Disclosure of reconciliation of changesin goodwill [ TextBlock]
Whether there is any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No




[611500] Notes - Interestsin other entities

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of interestsin other entities [ TextBlock]
Disclosure of interestsin subsidiaries [ TextBlock]
Disclosure of subsidiaries [TextBlock]
Whether company has subsidiary companies No No
Whether company has subsidiary companies which are yet to commence No No
operations
Whether company has subsidiary companies liquidated or sold during No No
year
Disclosure of interestsin associates [ TextBlock]
Disclosure of associates [ TextBlock]
Whether company has invested in associates No No
Whether company has associates which are yet to commence operations No No
Whether company has associates liquidated or sold during year No No
Disclosure of interestsin joint arrangements [ TextBlock]
Disclosure of joint ventures [ TextBlock]
Whether company has invested in joint ventures No No
Whether company hasjoint ventures which are yet to commence No No
operations
Whether company has joint ventures liquidated or sold during year No No
Disclosure of interestsin unconsolidated structured entities [ TextBlock]
Disclosure of unconsolidated structured entities [ TextBlock]
Whether there are unconsolidated structured entities No No
Disclosure of investment entities [ TextBlock]
Disclosure of information about unconsolidated subsidiaries [ TextBlock]
Whether there are unconsolidated subsidiaries No No
Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]
Whether there are unconsolidated structured entities controlled by No No

investment entity




[610800] Notes - Related party

Disclosur e of transactions between related parties[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of related parties[Axis)] Parent [Member]

Related party [Axis] 1 2

01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021

Disclosure of transactions between related parties
[Abstract]

Disclosure of transactions between related
parties [Line items]

BILLIONBRAINS BILLIONBRAINS
Name of related party Groww, Inc. Groww, Inc. GARAGE VENTURES|GARAGE  VENTURES
PRIVATE LIMITED PRIVATE LIMITED

Country of incorporation or residence of UNITED

related party STATES UNITED STATES |INDIA INDIA

Permanent account number of related party AAJCGO033H  |AAJCGO033H AAHCB6189P AAHCB6189P

CIN of related party U72900K A2018FTC109343|U72900K A2018FTC109343

— : : Share based|Share based
Description of nature of transactions with payments, Tradelpayments,  Trade]

related party payables payables

Textual information (78)|Textual information (79)
[See below] [See below]

Description of nature of related party Ultimate Holding|UItimate Holding

relationship company company Holding company Holding company

Related party transactions [Abstract]

Services received related party transactions (A) 12,804

Other related party transactions expense (B) 4,633 (C) 52 (D) 3,165 (E) 1,418

Other related party transactions ® 16
contribution made

Other related party transactions

contribution received 0 0 (G) 25016 (H) 20212

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions 4,748 115 13,355 411

Amounts receivable related party transactions 0 0 0| 0

Outstanding commitments made by entity,
related party transactions

Outstanding commitments made on behalf
of entity, related party transactions

Provisions for doubtful debts related to
outstanding balances of related party 0 0 0 0
transaction

Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction

Footnotes
(A) Software, Server & Platform Charges (excluding GST) : 12804
(B) Share based payments : 4633
(C) Share based payments : 52

(D) Marketing and Business Promotion Expenses : 12 Professional and Consulting Charges : 1213 Expenses incurred by related
party on behalf of Company : 3 Expenses incurred by Company on behalf of related party : 1937

(E) Software, Server & Platform Charges (excluding GST) : 287 Marketing and Business Promotion Expenses : 79 Expenses
incurred by related party on behalf of Company : 388 Expenses incurred by Company on behalf of related party : 664

(F) Advances paid : 16
(G) Advances recovered : 16 Issue of equity shares (including Securities premium) : 25000
(H) I1ssue of Complusory Convertible Preference shares : 250 Issue of equity shares (including Securities premium) : 19962



Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of related party [TextBlock] E;ﬁg;l OW]' nformation  (80)
Name of parent entty Ventures mivate Limitad
Name of ultimate parent of group Groww Inc.
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemption in Ind AS 24.25 No No
Whether company is subsidiary company Yes Yes
Section under which company is subsidiary Section 2(87)(ii) Section 2(87)(ii)

Textual information (78)

Description of nature of transactions with related party
Software, Server & Platform Charges (excluding GST), Marketing and Business Promotion Expenses, Professional and Consulting Charges,
Expenses incurred by related party on behalf of Company, Expenses incurred by Company on behalf of related party, Advances recovered,
Advances paid, Issue of equity shares (including Securities premium), Trade payables

Textual information (79)

Description of nature of transactions with related party
Issue of Complusory Convertible Preference shares, Software, Server & Platform Charges (excluding GST), Marketing and Business
Promotion Expenses, Expensesincurred by related party on behalf of Company, Expensesincurred by Company on behalf of related party,
Issue of equity shares (including Securities premium), Trade payables



Textual information (80)

Disclosure of related party [Text Block]
29 Related party disclosures
A Names of related parties and related party relationship with whom transactions have taken place

Name Type

Groww, Inc. Ultimate Holding company

Billionbrains Garage Ventures Private Limited Holding company

G_rO\_/vw Serv Private Limited (Formerly known as Billionbrains Capital Private Fellow Subsidiary

Limited)

Billionblocks Finserv Private Limited Fellow Subsidiary

Neobillion Fintech Private Limited Fellow Subsidiary

Groww Pay Service Private Limited Fellow Subsidiary

Finvantage Investment Adviser Private Limited Egéggr'se in which Key managerial person in common
Groww Creditserv Technology Private Limited (I:Egrt]?:grlse in which Key managerial person in common
Lalit Keshre Key management personnel

Harsh Jain Key management personnel

Neerg Singh Key management personnel of holding company

Ishan Bansdl Key management personnel of holding company

B. The following transactions were carried out with the related partiesin the ordinary course of business:

For theyear  For the year

. ended ended
Name of related party Nature of transaction March 31, March 31,
2022 2021
Groww, Inc. Share based payments 4,633 52
- . . - Issue of Complusory Convertible
Billionbrains Garage Ventures Private Limited Preference shares ) 250
Software, Server & Platform Charges
(excluding GST) 12,804 287
Marketing and Business Promotion
Expenses 12 79
Professional and Consulting Charges 1213 )
Expenses incurred by related party on
behalf of Company 3 388
Expenses incurred by Company on behalf
of related party (2,937) (664)
Advances recovered 16 )
Advances paid (16) )
Issue of equity shares (including Securities
premium) 25,000 19,962
Groww Serv Private Limited (Formerly known as Billionbrains  Expenses incurred by Company on behal f
Capital Private Limited) of related party 0) -
Advances recovered 0 )

Billionblocks Finserv Private Limited Expenses incurred by related party on

behalf of Company 25 18
Expenses incurred by Company on behal f

of related party 2 (0)
Advances recovered

2 -



Neobillion Fintech Private Limited

Groww Pay Service Private Limited

Finvantage Investment Adviser Private Limited

Groww Creditserv Technology Private Limited

Lalit Keshre

Harsh Jain

Neerg Singh

Ishan Bansal

Advances paid

Expenses incurred by Company on behalf
of related party

Advances recovered

Expenses incurred by Company on behalf
of related party

Advances recovered

Mandate Charges

Expenses incurred by related party on
behalf of Company

Expenses incurred by Company on behalf
of related party

Advances recovered

Expenses incurred by Company on behalf
of related party

Advances recovered

Proceeds from disposal of investment

Directors Remuneration*
Reimbursement of expenses
Advances recovered

Proceeds from disposal of investment

Proceeds from disposal of investment

Proceeds from disposal of investment

(43)

©)

(10)
10

73

©)

©)

©)

* The amount does not include provision for gratutiy asthe same is determined for the Company as whole based on actuarial valuation

C. Outstanding balances

Nature of balances Name of related party Asat Asat
March 31, 2022 March 31, 2021
Trade payables Groww, Inc. (4,748) (115)
Trade payables Billionbrains Garage Ventures Private Limited (13,355) (411)
Other financial asset /(Trade payables) Billionblocks Finserv Private Limited 0 a7
Trade payables Groww Pay Service Private Limited (73) -
Other financial asset Finvantage Investment Adviser Private Limited 3
Trade payables Harsh Jain 0) ©)
[611700] Notes - Other provisions, contingent liabilities and contingent assets
Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]
Disclosure of contingent liabilities [ TextBlock] [TS?QEZI OW']nformaI'on (®1)
Whether there are any contingent liabilities No No




Textual information (81)

Disclosur e of contingent liabilities [ Text Block]

27 Contingent liabilities and commitments

Asat Asat Asat
Particulars March 31, March31, April 01,
2022 2021 2020

a) Contingent Liabilities _ i, -

b) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for

¢) Claimsagainst the Company not acknowledged as debts ) ) )

The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable |osses.

[700200] Notes - Corpor ate social responsibility

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of corporate social responsibility explanatory [ TextBlock]
Whether provisions of corporate social responsibility are applicable on No
company

[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Disclosure of events after reporting period [ TextBlock]
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period

No No

[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of share-based payment arrangements [ TextBlock] Esz(atggllow] information  (82)
Whether there are any share based payment arrangement No No




Textual information (82)

Disclosure of share-based payment arrangements|[Text Block]
30 Share Based Payments

All the employees of the Company are eligible for being considered for the grant of stock options under Groww Inc 2017 Stock Incentive
Plan ("GSIP 2017") as approved and administered by the Board of Directors of Ultimate holding Company.

Stock options granted under GSIP 2017 would vest based on the terms and conditions mentioned in the respective Stock option Grant Notice.
The ulimate holding company has issued fully vested stock options and stock options with a vesting period of 48 months with a cliff of 12
months in graded manner. Vesting of options would be subject to continued employment with a Company. The specific vesting schedule and
conditions subject to which vesting would take place would be outlined in the document given to the option grantee at the time of grant of
options. The excercise price of the options granted ranges between USD 0.02 - USD 37.01.

For stock optionsissued under GSIP 2017, the weighted average fair value of options granted during the year was $10.16 (March 31, 2021:
$2.47). As at March 31, 2022, the weighted average contractual remaining life of optionsis 1.42 years.

Movement of share options during the financia year:

Particulars March 31, 2022 March 31, 2021 April 01, 2020

Outstanding as at the beginning of the year 5,07,444 3,20,092 3,12,875
- Granted 2,20,806 1,97,219 14,850
- Repurchased (2,809) (1,817) (3,139)
- Forfeited - (8,050) (4,494)
Outstanding as at the end of the year 7,25,441 5,07,444 3,20,092
Vested as at the year end 5,31,429 1,75,024 1,01,991

Fair value of stock options granted

Thefair value of the stock options granted is estimated at the grant date using arm’ s length price of the stock options computed based on the
Black-Scholes model, taking into account the terms and conditions upon which the stock options were granted. The inputs used to measure
fair values of options granted on the grant date were as follows:

March 31, 2022 March 31, 2021 April 01, 2020
Dividend yield (% p.a.) 0% 0% 0%

Expected volatility (% p.a.) 36% 33% 34%
Risk-freeinterest rate (% p.a.) 0.48% 0.22% 0.33%
Expected life of option (years) 2 4 4

[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of earnings per share [ TextBlock] [T;QEZJ OV:’Tformatlon (83)
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] 15.37| [INR/shares] 81.02
Total basic earnings (loss) per share [INR/shares] 15.37| [INR/shares] 81.02
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] 15.37 [INR/shares] 81.02
Total diluted earnings (loss) per share [INR/shares] 15.37 [INR/shares] 81.02
Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]
Profit (loss), attributable to ordinary equity holders of parent entity 681 261
Pro_fit _(Ioss),_attri t_)utgble to ordinary equity holders of parent 0 0
entity including dilutive effects
Weighted average shares and adjusted weighted average shares [Abstract]
Weighted average number of ordinary shares outstanding [shares] 44 [shares] 3




Textual information (83)

Disclosure of earnings per share[Text Block]
28 Earnings per share (EPS)

The following table sets forth the computation of basic and diluted earnings per share:

. For the year For the year

Particulars ended ended

March 31, 2022 March 31, 2021
Earnings
Profit for the year attributable to equity shareholders for calculation of basic and diluted EPS (In

681 261
INR Lakhs)
Shares
Weighted average number of equity shares outstanding during the year for calculation of basic EPS a4 3
(In lakhs)
Effect of dilutive potential equity shares - -
Weighted average number of equity shares for calculation of diluted EPS (In lakhs) 44 3
Basic earnings per share 15.37 81.02
Diluted earnings per share 15.37 81.02
Nominal value per share 10 10
[610900] Notes - First time adoption
Disclosur e of comprehensiveincome Ind AS adjustment [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Ind AS adjustment for comprehensive income [Axis] 1
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Ind AS Adjustment for comprehensive income 0 4

Disclosure of comprehensive income Ind AS adjustment [Line items]

Remeasurement
gains (losses) on
defined benefit]

Remeasurement gains|

Description of Ind AS adjustment (losses) on defined

plans benefit plans
Ind AS Adjustment for comprehensive income 0 4
Ind AS Adjustment for comprehensive income 0 4
Disclosure of equity Ind AS adjustment [Table] (1)
Unless otherwise specified, al monetary values arein Lakhs of INR
Ind AS adjustment for equity [Axis] 1 2
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Ind AS Adjustment for equity 0 -2 0 0
Disclosure of equity Ind AS adjustment [Lineitems]
Impact of|{lmpact ofIm . "

- ) o - pact of recognition/Adjustment of rent
Description of Ind AS adjustment Irecognmon of Irecognmon of| ¢ equalisation reserve
Ind AS Adjustment for equity 0 -2 0 0
Ind AS Adjustment for equity 0 -2 0 0




Disclosure of equity Ind AS adjustment [Table] (2
Unless otherwise specified, all monetary values are in Lakhs of INR
Ind AS adjustment for equity [Axis] 2 3
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Ind AS Adjustment for equity 10 2 0 3
Disclosure of equity Ind AS adjustment [Line items]

" - Adjustment of rent/Adjustment of rent I nterest O\ nterest on unwindin
Description of Ind AS adjustment eqdalisation reserve equalisation reserve ggch\jlrlrt]Sldr:e% osits of of security deposits o
Ind AS Adjustment for equity 10| 2 0 3]
Ind AS Adjustment for equity 10| 2 0 3]

Disclosure of equity Ind AS adjustment [Table] .3
Unless otherwise specified, all monetary values arein Lakhs of INR
Ind AS adjustment for equity [Axis] 3 4
01/04/2021 01/04/2020
31/03/2020 to to 31/03/2020
31/03/2022 31/03/2021
Ind AS Adjustment for equity 0 0 23 -8
Disclosure of equity Ind AS adjustment [Line items]
Interest on
Description of Ind AS adjustment unwinding of |Gratuity expense  |Gratuity expense  |Gratuity expense
security deposits
Ind AS Adjustment for equity 0| 0 23 -8
Ind AS Adjustment for equity 0 0 23 -8
Disclosur e of equity Ind AS adjustment [Table] (8
Unless otherwise specified, all monetary values are in Lakhs of INR
Ind AS adjustment for equity [Axis] 5) 6
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Ind AS Adjustment for equity 0| -64 -12 0
Disclosure of equity Ind AS adjustment [Line items]
Description of Ind AS adjustment Sgye:;zm based ﬁgyﬁm based g e based payment ya?be%ﬁar;gg] fair
Ind AS Adjustment for equity 0 -64 -12 0
Ind AS Adjustment for equity 0 -64 -12 0
Disclosure of equity Ind AS adjustment [Table] (5
Unless otherwise specified, all monetary values arein Lakhs of INR
Ind AS adjustment for equity [Axis] 6
01/04/2020
to 31/03/2020
31/03/2021
Ind AS Adjustment for equity 0 0

Disclosure of equity Ind AS adjustment [Line items]

Description of Ind AS adjustment

Net gain on fair

Net gain on fair value|

value changes changes
Ind AS Adjustment for equity 0 0
Ind AS Adjustment for equity 0 0
Disclosure of profit (loss) for the period Ind AS adjustment [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Ind AS adjustment for profit (loss) for the period [Axis] 1 2
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Ind AS Adjustment for profit (loss) for the period 0 0 0 3]
Disclosure of profit (loss) for the period Ind
AS adjustment [Line items]

- : Net gain on fair|Net gainon fairvalue'me.resF oM\ nterest on unwindin
Description of Ind AS adjustment value?:hanges chan%&e gencvl\jrlirt];/jldr:e%osj ts of of security deposits o
Ind'AS Adjustment for profit (loss) for the 0 0 0 3
period
Ind AS Adjustment for profit (loss) for the 0 0 0 3
period




Disclosure of profit (loss) for the period Ind AS adjustment [Table] (2
Unless otherwise specified, all monetary values are in Lakhs of INR
Ind AS adjustment for profit (loss) for the period [Axis] 3 4
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Ind AS Adjustment for profit (loss) for the period -52 0 32
Disclosure of profit (loss) for the period Ind
AS adjustment [Line items]
Description of Ind AS adjustment Sgy%?ent based g are based payment |Gratuity expense  |Gratuity expense
Ind'AS Adjustment for profit (loss) for the 52 0 20
period
Ind_AS Adjustment for profit (loss) for the 52 0 3
period
Disclosur e of profit (loss) for the period Ind AS adjustment [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Ind AS adjustment for profit (loss) for the period [Axis] 5
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Ind AS Adjustment for profit (loss) for the period 0 -2
Disclosure of profit (loss) for the period Ind AS adjustment [Line items]
Impact of .
Description of Ind AS adjustment recognition of Irfnlpact of recognition
| asos of leases
Ind AS Adjustment for profit (loss) for the period 0 -2
Ind AS Adjustment for profit (loss) for the period 0 -2
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020 | 01/04/2019
to to to
31/03/2022 31/03/2021 | 31/03/2020
Disclosure of first-time adoption [ TextBlock] [T;féﬂ o\ll\r;]forman on (84)
Whether company has adopted Ind ASfirst time Yes No
Disclosure of reconciliation of equity from previous GAAPto Ind AS
[TextBlock]
Equity as per Indian GAAP 0 -663 -936)
Equity as per Ind AS 0 -693 -954
Disclosure of reconciliation of comprehensive income from previous GAAP
to Ind AS[TextBlock]
Comprehensive income as per Indian GAAP 0 0 0
Comprehensiveincome as per Ind AS 0 4 0
Disclosure of reconciliation of profit (loss) for the period from
previous GAAP to Ind AS [ TextBlock]
Profit (loss) for the period as per Indian GAAP 0| 273 0
Profit (loss) for the period as per Ind AS 0 254 0




Textual information (84)

Disclosure of first-time adoption [Text Block]

25. Ind AS 101 First Time Adoption of Indian Accounting Standards

Transitionto Ind AS

For reporting periods up to and including the year ended March 31, 2021, the Company prepared its financial statements in accordance with
Indian GAAP (previous GAAP). The Company has prepared its financial statements in accordance with Ind AS prescribed under section 133
of the Act and other accounting principles generally accepted in India and as notified by Ministry of Corporate Affairs with the transition
date being April 1, 2020. The impact of transition has been provided in the Opening Reserves as at April 1, 2020.

In preparing these financial statements, the Company has opted to avail the choices available for certain transitional provisions within Ind AS
101, ‘First time adoption of Indian Accounting Standards', which offers exemption from applying specified Ind AS retrospectively. The most
significant of these provisions are in the following areas:

Mandatory exception:

Estimates:

Asper Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition to Ind AS at the end of the comparative period
presented in the entity'sfirst Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in
accordance with the previous GAAP unless there is objective evidence that those estimates were in error. However, the estimates should be
adjusted to reflect any differencesin accounting policies.

Asper Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP,
those estimates should be made to reflect conditions that existed at the date of transition (for preparing opening Ind AS balance sheet) or at
the end of the comparative period (for presenting comparative information as per Ind AS).

The Company's estimates under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the standalone
financial statements that were not required under the previous GAAP are listed below:

- Determination of the discounted value for financial instruments carried at amortised cost

- Impairment of financial assets based on the expected credit |oss model



- Fair valuation of financial instruments carried at FVTPL

Classification, measurement and impairment of financial assets

Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the date of
transition. Further, the standard permits measurement of financial assets accounted at amortised cost based on facts and circumstances
existing at the date of transition if retrospective application isimpracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of
transition. Measurement of the financial assets accounted at amortised cost has been done retrospectively.

Optional exemptions:

i. Deemed cost for property, plant and equipment and intangible assets

The Company has elected to continue with the carrying value for all of its property, plant and equipment and intangible assets as measured as
per the previous GAAP and used that asits deemed cost as at the date of transition.

ii. Classification and measurement of financial assets

At the transition date, the Company assessed the conditions for classification of financial assets and accordingly classified its financial assets
at either amortised cogt, fair value through other comprehensive income or fair value through profit and loss account, as appropriate, under
the provisions of Ind AS 109, ‘Financia Instruments'.

iii. De-recognition of financial assets

The Company has elected to not recognise financial assets or financial liabilities which were de-recognised in accordance with its previous
GAAP as aresult of transactions that occurred before the transition date.

iv. Investment in subsidiary



The Company has elected to carry itsinvestment in subsidiaries and associates at deemed cost which isits previous GAAP carrying amount
at the date of transition to Ind AS.

v. Leases

The Company has availed the exemption to assess whether an arrangement contains a lease based on facts and circumstances existing on date
of transition to Ind AS. For transition, the Company has elected not to apply the requirements of Ind AS 116 to leases which are expiring
within 12 months from the date of transition by class of asset and leases for which the underlying asset is of low value on alease-by-lease
basis.

Reconciliation of net worth and profit between previous GAAP and Ind ASfinancia statements.

A. Reconciliation of shareholders' equity as per previous GAAP and Ind AS financia statements

Asat Asat
March 31,2021  April 01, 2020

Equity under previous GAAP (663) (936)
Impact of recognition of leases 2 -
Adjustment of rent equalisation reserve 10 2
Interest on unwinding of security deposits 3 -
Gratuity expense 23 (8)
Share based payment (64) (12)
Net gain on fair value changes 0 -
Equity asper Ind AS (693) (954)

B. Reconciliation of net profit as per previous GAAP and Ind ASfinancial statements

For the year ended



Particulars March 31, 2021

Net profit under previous GAAP 273
Net gain on fair value changes 0
Interest on unwinding of security deposits 3
Share based payment (52)
Gratuity expense 32
Impact of recognition of leases 2
Profit for the year under Ind AS 253

Other comprehensive income

Remeasurement gains (losses) on defined benefit plans 4
Other comprehensive income for the year under Ind AS 4
Total comprehensive income under Ind AS 257

C. Reconciliation of Statement of Cash flows

There were no material differences between the Statement of Cash Flows presented under Ind AS and the Previous GAAP.

Notes to reconciliation

a. Accounting of leases

Under previous GAAP, |ease payments under an operating lease are recognised as an expense in the statement of profit and loss on a
straight-line basis over the lease term, unless another systematic basis is more representative of the time pattern of the users benefit. Ind AS
116 'Leases requires the Company to recognise the right-of-use asset and corresponding lease liabilities at transition date. The Company has
adopted Ind AS 116 from April 01, 2020 using the modified retrospective approach and recognised right-of-use assets at an amount equal to
the adjusted lease liabilities. Right-of-use assets are depreciated as per the requirements of Ind AS 16, 'Property, plant and equipment'.
Interest is recognised on the remaining balance of the lease liabilities during the lease term and disclosed under finance costs.



b. Amortisation of security deposits

Asper Ind AS 109, long term security deposits are recognised at amortised cost and related interest income have also been recognised.

c. Net gain/ loss on fair value changes

Under Previous GAAP, investment in mutual funds was carried at lower of cost or net realisable value. Under Ind AS, these investments are
measured at fair value through profit and loss (FVTPL).

d. Remeasurement of net defined benefit liability

Under Ind AS, re-measurements of the net defined benefit liability, which comprise actuarial gains and losses are recognised in other
comprehensive income. Under previous GAAP, the Group has recognised actuarial gains and losses in profit or loss.

e. Share based payments

Under Previous GAAP, the Company followed intrinsic value method for accounting compensation expense of employee stock options.
Under Ind AS, in case of equity settled share based payment transactions with employees, the fair value as on the grant date should be
estimated and recognised as an expense over the vesting period.



